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Membership Matters. 


BALTIMORE, MD. 
Wearwell Pants Mr. Hornstein 
R. Jandorf & Co M. Daniels 
Patapsco Shoe Company H. T. Anderson 
Bentley, Shriver & Co C. G. McCabe 
Schultz & Bros 
F. A. Broadbent & Co 
E. J. Richardson & Sons 
M. Ambach & Sons 


Curcaco, IL. 


Metropolitan Trust and Savings Bank.................. J. A. Schmidt 
Hamilton National Bank H. W. Whitelv 
Western Trust and Savings Company 

Sn a, ED. 545 kiwis a wek'ses bss bdadboe eee S. M. Silverman 
Zion’s Industries John C. Kraus 
The Tribune Co Frank M. Lambin 
Hanna Engineering Works i 
Carson, Pirie, Scott & Co 

Goldstein, Stonehill & Co 

Monash-Younker Co 

Rogers, Brown & Co E. L. Billingslea 
Henry Horner & Co B. Ohrenstein 
Central Electric Co F. E. Kennedy 
Foley & Co 

EES Point spied bawnd dv 6d¥ay ce seuas gee I. A. Michaels 
eS REE, vs avs wndoe'y whe ance eun'y.s bei J. Franklin O’Brien 
Meyer & Co Isaac Meyer 


CLEVELAND, OHIO. 


The Credit Clearing House F. Palmer Church 
The Likly & Rockett Trunk Co Jos. Rockett 
The Bowler Foundry Co 

A. Bromberger & Co A. Bromberger 
The F. W. Roberts Co F. W. Roberts 
The Reserve Trust Co W. N. Perrin 
aah ocr ctdapy scapes sed sees asaewk J. R. Mills, Jr. 
The Printz Biederman Co W. B. Fish 
H. Black & Co 

The Cohn Goodman Co 

Kohn Bros. & Heller 

Ns ai us Why Chie he Ag tees Hwee ene A. F. Jackman 
i i Te... sa abne ee eases speek seed Louis Klein 
First National Bank ; A. B. Marshall 
The Sanitary Co H, J. Geurink 
The R. A. Williams Co D. G. Henderson 
The Brooks Co W. J. Vandevelde 


Cotumsus, Oxo. 
The Andrus & Scofield Co 
The Brownell Sons Co C. H. Brownell 
The Buckeye Transfer & Storage, Co. Arch’d H. Huston 
The Columbus Show Case Co W. J. Deardorff 
The Hershey & Rice Mfg. Co A. W. Hershey 
The Sellars Tent & Awning Co : Geo. W. Sellars 
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American National Bank...............0ese0 E. J. Gannon, Cashier 
. National Exchange Bank.............. E. M. Rearden, Vice-President 
: eae IE TE oi or i «6 wo pk i. neh nde E. O. Tenison, President 
. ee. is kc pnw ess eneencd sean years D. E. Wagner 
. John Deere Flow Company... ......-sseceesaes J. C. Duke, Manager 
Southern Rock Island Plow Company............ F. B. Jones, Manager 
7 Teme See. FIOM COMMAIY. 5 a vce soo astenasscandaeere M. Murphy 
Keating Implement & Machinery Company.............. H. S. Keating 
Kingman Texas Implement Company..................05: H. P. Farr 
Emerson Manufacturing Company......... J. M. Wendelken, Manager 
Racine-Sattley Company.................. Fred W. Warner, Manager 
it i i My sorts sete cca eeassevens Stanley Crabb, Manager 
iv PONTE CAMNNI o-o vn wdc cesvvicssh soe ¢egailbuace Wm. W. Robinson 
ik ey AD NN CAUNOOET. 05 ep encnsees cs W. O. Brown, President 
n a tae hs iro.c s veach es thasaecenes s kgaeRaaS Wien 
1s SE Is 0 6 os a bun’ ba eG aed Ah ON RO EES Jas. E. Ludlow, Manager 
in The Iola Portland Cement Company..... J. P. Kelly, Assistant Secretary 
it The Waples-Platter Grocery Company...C. S. Wallace, Credit Manager 
or Central Texas Grocery Company........ H. W. Carver, Credit Manager 
‘Il Sommeemer-Treme COMMON ... 6 ois sisi esac cv tse Comwnan’s J. E. Schneider 
sh MTN os wn ws cdese'uwascigeapwereenee sane H. S. Dodson 
3 Th, Ml Rg 60s weve Gon se 40 Cae Ra wees bs ee Slel E. S. Lammers 
ra i ORNS EKRAMCUA GS cbcocevecccd¥bosbceNes ovawetie J. P. Gill 
{ Cranes A GNe GOMIRORY,. ..0.. so cavesccccsvesnvncevenpaies W. S. Rose 
y eS SE reer Pree W. O. Connor, Credit Manager 
i ae oe tec: Lele Baad Comme... oo. os oc scecsnacechs M. M. Blakeney 
on Rose Manufacturing Company.................. I. E. Rose, President 
Baron Bros. Millinery Company.................ececeeccees I. Baron 
€F | The Dallas Millinery Company...............00eeceeees Z. A. Metzler 
TD ge A ry L. O. Daniel 
CS ero errr eer ee Sam Mittenthal 
same Stowell Bros. Shoe Company. .............ccecceccscedbs S. J. Howell 
ice | Lenison Bros. Saddlery Company..................0055 A. P. Tenison 
yer ae anaes teemenery COMmeny . o'. 5. 0.5.5 xsi win ele wed dons gee b abineed . 
igen S OGMMt TrOs. COMMANY. 6. cad cs csicee wed secsccceccecs J. D. Padgitt 
rin § G- H. Schoellkopf Saddlery Company................ J. F. Schoellkopf 
Jr. NN 2s hin Stns nw s'piea o's 04.8 40.0 marge Fred F. Sliney, Manager 
ish § Lhe Bradstreet Company................-.... W. A. Wyatt, Manager 
ph Southwestern Mercantile Agency................... C. H. Verschoyle 
ashe SECON, EOSMEE COUNOORY, oa. oo sos 0 oo ensinewie.e ota J. G. Davis 
thn § Lhe J. W. Crowdus Drug Company..............+.+:. E. H. Crowdus 
sal PONE PROOE COMIDERY, 0 cose cesses S. J. Hay, Secretary-Treasurer 
are The Dorsey Printing Company................ J. A. Dorsey, President 
hall The A, G. Elliot Paper Company. ...............000e00- W. F. Mitchell 
ink SE AE, kD GODOT <0 conc cccccevervdvessvevagtcs T. N. Collier 
‘son Fort WortH, TEXAS. 
ide GB First National Bank.................eeeeeeeee W. E. Connell, Cashier 
Continental Bank & Trust Company........ D. T. Bomar, Vice-President 
The Farmers & Mechanics National Bank...... J. W. Spencer, President 
rus B American National Bank...............+++« Wm. G. Newby, President 
nell Bort Worth National Bank............-...0+.0-- N. Harding, Cashier 
stom BStock Yards National Bank.................. F. R. Hedrick, President 
orff BThe W aples-Platter Grocery Company. .A. P. Foute, Secretary-Treasurer 
oe The Carter-Battle Grocery Company......... H. E. Gardner, Treasurer 


McCord-Collins Company....... E. M. Schenecker, Secretary-Treasurer 
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Fort Worth Produce Company..................e00: C. E. Harkrider 



















oe Sh Pee eT Tet eee es Juiius Beohme 
Southern Cold Storage & Produce Co....J. P. King, V. P. and Manager 
A iat Sedge Stk gles u's eo 0 VA Vials Stanton Palmer, Manager 
Burrus Mill & Elevator Company............. Geo. W. Curtis, Manager 
Medlin Milling Company..................... F. M. Rogers, Secretary 
Se DOE SSGOUS GOMMEMY. 5. occ csccswoqaeeceeees Wm. Monnig 
Nash Hardware Company.............. Arthur D. Hodgson, Secretary 
The Wm. Henry & R. E. Bell Hardware Co. .R. F. Bell, Credit Manager 
EE wo nbc csp weabeneetnab se ced H. B. Gateley, Manager 
i oe once csseeesewene sus ser W. Patteson 
coe a ne a6 snes son vobabedecedésud cigv es bee enaaeen 
ee IE I TA) cos ce cc ecdecseideveusteseseeeDen 
Texas Brewing Company................ J. E. Weeden, Vice-President 
The Casey-Swasey Commpany. ...... 2.0... cccecece’s S. Levy, President 
Ns ads 55. O56 255k se RRk SENET SARS RESET Martin Casey 
EN Aino e's can ceaceetawaeds seh Vb dei bes Viasat eLae 
The Wadsworth-Cameron Co...... M. C. Cameron, Secretary-Treasurer 
See MLAB. ns 2 coc scsessse’s B. H. Lawrence, Credit Manager 
i OT, os coc c ke ie ect aebee eeson F. S. Boulware 
EE ah sh < h'n's vac pb hb s od.) 0 ho¥as ways Rese epeuen C. L. White 
SE EE neues eect senedaabicdssadsivebdesvdoch steeumanienen 
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GRAND Rapips, MICH. 











































Mei mNMNOE OE SOB. on os cece akeesins sees Richard J. Brummeler 

NS is.) 5 004 434 <p sos 2 05.0 0b eee OF DAREN Chas. A. Coye 

i 6s sce wsanneseseiipiesbvewerens H. M. Liesveld 
Kansas City, Mo. 

American. Adjustment Commpany...............0000sndctcbvidierceiese ss ade 
Soe NS cepa bibcevscessneecsnnanns segaieds J. E. Martin 
Macomgs, ILL. 

Macomb Sewer Pipe Company. ................eee0e- James L. Scott 
MEMPHIs, TENN. 

a BY” PREPS EP ETE CPR EE EET he COLE Eugene Clark 
Ae SINNED CRIT ooo uss n's'ce cece cveaneccounws J. K. Cole 
Sc chic c cap asst ee cee seg pe See ee) GK ebs M. E. Carter 
lp | eg Se Pere er ee ees ee te Thomas Goodwin 
i Ci Ci CNT, . use cceesiescowscees se owbeds W. P. Miller 
ry CRT... cece esse eceeonseweneue W. M. Deming 
SS ee ce Calc e ovis 6606s bbb36540566 000 ONS oy Vee 
es Sats Sab dbs 0's ov 0'e's wbeb ice set eas bie chggua ehecke tenn 
Anderson-Tully Company. ...............++.+++++.++.9. P. Anderson 
Tn, ew ccs peseee bbb eeeeike Dr. Curtis W. Turner 
Tl wdiietn soc ockh <epeeh wandes=6e80paeebunend J. Rose 
Rs ibs 455.5 90.50 s 09.58 Ab aban ode eus tne ¥E T. L. Davis 
RS dirs ks sw Cw v-ne cen nnen bo0.ee tebe tee S. P. Reed 
adh. 6 5 on ib wiv orl sn. 4.d 68.0 9 9 00.0 M. S. Buckingham 
RE DE Mv eco sccccccesscecveccseeusin G. W. McCrae 
Manhattan Savings Bank & Trust Company............. James Nathaa 
DOG, APP OE EOIN. 5 oc a cle ssc c ec ccccccccnccceseess E. L. Jordan 
H. Wetter Manufacturing Company...............-.-e0e0- J. J. Sohn 
MILWAUKEE, WIS. 

Sie Sol Buh eG wos av eebicinnew.s 6 and H. C. Miller 






Knell, Prengel & Steltz Company.............0eeeeeee. 
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Baumbach-Reichel Company E. Reichel 
Ee Bd, 26s. SOUR RAMON 5 nce has bh acds e0s pens chao sas J. J. Perkins 
New York City. 

The Van Norden Trust Company Clarence S. Wheeler 
Patterson, Gottfried & Hunter C. H. Krueger 
N. W. Taussig Company F. B. Ruthenberg 
The McCall Company Washington Smith 
OxKLAHoMA Ciry, O. T. 
Williamson-Halsell-Frasier Company......... . A. D. Halsell, President 
Carroll, Brough & Robinson..............:....J. P. Brough, President 
Oklahoma Wholesale Grocer Company M. S. Cooter 
McCord, Collins Mercantile Company Oscar H. Dietz 
i ie LS A oulde akan cba xpodkeane.t.hahaacenes J. F. Stanford 
T. D. Turner & Co T. D. Turner 
Kerfoot, Miller & Co Eugene Miller, Treasurer 
Hirsch & Kaufman F. Hirsch 
Oklahoma Furniture Manufacturing Co Dave S. Wherry, Secretary 
Oklahoma Paper Company Gus Hart, President 

Oklahoma City Hardware Company 
Alexander Drug Company E. S. Malone, President 


Roberts & Hoge 

wee omen: Gan ucsicuedo5cck sad pei eens akati ods he eunnsaiett 
B. F. Johnson Publishing Co 

Bank ‘of Richmond 


Empire Wire Co 


John C. Heiber & Co 

The Hurd & Fitzgerald Shoe Co Hugh R. Jones 
Rathbun & Co Frank B. Rathbun 
NNW BE Aaa oss Few oh On ee hn hae dems Edward Norris 
Wright-Dana Hardware Co................4/ Arthur J. Lowery, Treas. 
Richelieu Knitting Co Geo. A. Frisbie 
Globe Woolen Co Joseph Rudd, Treas. 
Indian Novelty Co Peter Daly 
Griffith M. Jones & Co 

International Heater Co 

Utica Drop Forge & Tool Co Hugh White 
Gibin & Co F. T. Giblin 
COUR CMe nant HERG Sens y MAO e BEC vce Wee poe J. H. Horrocks 
The Standard Harrow Co H. G. Newcomer 
Kirkland Canning Co : 

Utica Heater Co C. E. Hodges 
Weston-Mott Co Wm. G. Doolittle 


Waco, TEXAS. 
The Behrens Drug Company H. Behrens 
nvm, Comoros GO, Cie) eis os ek Dea FS D. D. Fairchild 
C. H. Cox & Co 
McLendon Hardware Company...............+ee000 S. P. McLendon 
M. M. Patten 
Slayden-Kirksey Woolen Mill 
Edward Strauss 





The list printed above is another indication of the extension of our 


work. Through the efforts of President Standart the affiliation of the 
Utah Credit Men’s Association has been brought about. 

Assistant Secretary Stockwell reports local organizations at Dallas, 
Fort Worth, and Houston, Texas. The official list of the Houston mem- 
bers has not yet been received. As noticed on another page of this issue 
an Association has been organized in Norfolk, Virginia, and we hope to 
publish the official list of members in the April BULLETIN. 


Items. 


In New Hampshire the Judiciary Committee of the House failed to 
agree on bulk goods legislation, a majority report adverse to such legis- 
lation being filed, while the minority presented a favorable report. In 
the Assembly a motion to substitute the minority report was adopted and 
there is a fair prospect of the bill being passed. 

Reports coming from Michigan indicate that the Legislature of that 
State will pass a bulk goods measure during the present session. 

The Judiciary Committee of the Rhode Island Assembly will give a 


hearing on the bulk goods measure which is now before them, on March 
gth. 


The National Boot and Shoe Manufacturers’ Association of the 
United States, was recently organized in New York City. John H. 
Hanan, of New York, was chosen President, with Edgar P. Reed, of 
Rochester, and John H. Cross, of Lynn, Massachusetts, Vice-Presidents ; 
Geo. H. Schober, Treasurer, and Sol. Wile, of Rochester, Secretary. An 
executive committee of twenty-one members was also chosen. One of 
the most prominent topics discussed at the first meeting of the Associa- 
tion was that of trade abuses. The members of the Association are de- 
termined to take some measure to check the return of goods, which it 
was pointed out, is one of the most glaring evils in the trade to-day, and 
the suggestion was made to establish a central clearing agency to receive 
returns, and whose judgment as to the good faith of the returns would 
determine the action of the manufacturers in accepting or rejecting the 
returns. 

Members are requested to send to Secretary-Treasurer Chas. E. 
Meek the names of any commercial organizations of which they have 
knowiedge, and when possible, furnish the name of the Secretary of such 
organizations. 

From time to time notices have appeared in the BULLETIN regarding 
the case of A. M. Felson, one of the unfinished cases remaining over 
from the Investigation and Prosecution Bureau. Felson was in the jew- 
elry business at Gouverneur, New York, and when he failed, his liabilities 
were $35,000. He was charged by his creditors with concealing assets 
to the amount of $6,000, whereupon Judge Ray, of the United States 
District Court for the Northern District of New York, at Utica, granted 
an order for Felson’s arrest. Felson, learning of the Court’s action, 
disappeared, but on Feb. 23d, was located in New York City. He was 
arrested and arraigned before U. S. Commissioner Shields, who re- 
leased him in $1,500 bail, with the understanding that he will appear in 
the District Court on the second Monday in March. 


Memphis, a Type of the South. 

Members of the National Association of Credit Men who attend the 
annual convention in Memphis on June 14, 15 and 16, will find in the con- 
vention city an epitome of all that is progressive and business-like in the 
New South. Those who expect to find there a people given over to the 
leisurely enjoyment of life for which the old South was noted, will be 
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agreeably disappointed, for there is no city on the continent which is more 
of a hustling trade center than Memphis. 

It is natural that this should be so, for Memphis enjoys great natural 
advantages. It is one of the greatest railroad terminal centers in the 
United States, and thirteen railroads either have their terminals in the city 
or pass through it. Because of its position it is the greatest inland cotton 
market in the world, and it is the natural wholesale distributing point 
for probably the greatest territory in the United States. The trade 
territory of Memphis, that is to say, the territory in which it enjoys lower 


ONE OF MEMPHIS’ SKY-SCRAPERS 


railroad rates than other great distributing centers, includes, Texas, 
Oklahoma, Indian Territory, Arkansas, Mississippi, Alabama, Georgia 
and South Carolina. There is in addition to these States a vast territory 
in which it enjoys equal rates and can compete with other centers on equal 
terms, This territory extends as far as the Pacific Coast on one side and 
to the Atlantic on the other. In short, as a railroad center, and therefore a 
trade distributing center, Memphis has advantages enjoyed by no other 
city in the United States. 

That her citizens have been alive to these advantages is shown by her 
growth, both in population and trade, in the last few years. In 1890 
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Memphis was a little fourth class city of only 64,000 inhabitants. In 1903 
the population was 150,000, and the city had taken its place as one of the 
first architecturally and commercially on the Continent. Memphis has 
now fixed her eyes on the quarter million mark and expects to attain it in 
1910. That she will come pretty near getting whatever she goes after 
will be believed by those who remember the way she went after the con- 
vention at the New York gathering last year. 

Mr. John Wilson Bailey, President of the Memphis Credit Men’s 
Association, is a native of Tennessee, and it was not until 1886 that he 
located at Memphis, where he engaged in the wholesale grocery business 
under the name of Day, Horton and Bailey. In 1897 the concern was re- 
organized under the name of the Day & Bailey Grocer Company, of 


JOHN WILSON BAILEY 


which company Mr. Bailey is Vice-President and General Manager. In 
1893 he was elected President of the Merchants’ Exchange. Mr. Bailey 
has served as President of the Memphis Gas Light Company, the 
Chicasaw Club, the Business Men’s Club, and at the present time is a 
Director in the Union and Planters’ Bank, and the Security Bank, of 
Memphis. 

Mr. Bailey has taken a prominent part in advancing the welfare of 
the city of Memphis, and as President of the Memphis Credit Men’s 
Association will extend a hearty welcome to the members who will gather 
in that city in June. 

Mr. J. C. James, Secretary of the Memphis Credit Men’s Associa- 
tion, is also Assistant Secretary and General Manager of the Business 
Men's Club, one of the most prosperous organizations of its kind in the 





country. The growth of the Memphis Credit Men’s Association has 
been largely due to the personal efforts of Mr. James. The business men 
of Memphis hold Mr. James in high regard. Mr. James has entered 
actively into the work preliminary to the June convention, and will leave 
nothing undone to make the affair a complete success. 

Some of the physical and commercial advantages of the city as set 
forth by the Industrial League of Memphis, are as follows: 

Memphis a great commercial, industrial and railroad center, 

Volume of business 1903, $300,000,000.00. 

The largest inland cotton market in’ the world. Season of 1902-03, 
handled 892,511 bales. Approximate value, $40,000,000.00. 

The largest hardwood-producing lumber market in the world. 





J. C. JAMES 


Produces more cotton seed products than any city in the world. 

Has the lowest death rate of any city in the United States of 100,000 
population or over. 

The largest artesian water system in the world (sixty-four wells). 

The only bridge spanning the Mississippi River, south of St. Louis. 

Seventeen banks and three trust companies. 

Eight hundred and fifty manufacturing enterprises. 

Three daily newspapers. 
. The growth of the city in business is evidenced by the following 

gures: 

Number of cars handled in and out of Memphis, 1903, 202,400, 

Clearing House Receipts—1899, $110,179,700.00; 1903, $214,099,- 
558.12. 
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The unexampled transportation facilities of Memphis, and its position 
as the geographical center of a large as well as a rich and rapidly develop- 
ing country full to the brim with almost boundless natural resources, 
began a few years ago to be recognized by manufacturers and large job- 
bers. More than 2,000 dwellings have been built each year for four years, 
and the process seems to have but started. The rapid growth in population 
has been induced by the rapid growth of industries, and furthered by the 
extreme healthfulness of the city. Its death rate among the white popula- 
tion is the lowest in the United States. Even counting blacks as well, the 
rate is a close second. Observant manufacturers know that a continually 
growing population insures an ample supply of intelligent labor. 

The rapid development of the city’s industries, and the immense 
growth in its jobbing trade, has found its counterpart in the increase of the 
number, size and facilities of its banking institutions. Nor is this all. It 
was formerly the custom to “carry” thousands of country merchants and 
other thousands of planters to enable them to make and move the annual 
product of the soil. The planters are now so largely out of debt, with 


ONE OF THE SIGHTS OF MEMPHIS 


comfortable balances in bank, and the country merchants in correspond- 
ingly better position, that this practice is less in vogue. The money thus 
released is being used to finance the building and industrial operations of 
Memphis. Then, too, the general prosperity of this territory is reflected 
in the largely increased deposits of country banks with city depositories. 
Those manufacturers who can add to their success and profit by means of 
liberal banking accommodations will find Memphis’ banks amply able to 
take care of them. 2 

None who know the hospitality and geniality of the Memphis busi- 
ness men can doubt that everything that can be done for the comfort and 
amusement of the delegates will be done, and Memphis is well supplied 
with good hotels and places of interest. The list of hotels is as follows: 


Hotel Gayoso—European and American plan. 
Hotel Peabody—American plan. 
Hotel Cordova—American and European plan. 
Hotel Luehrmann—American and European plan. 
Hotel Clarendon—American plan. 
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Hotel Gaston—American ‘and European plan. 
Hotel Arlington—American plan. 
Hotel Fransioli—American plan. 


These hotels are all centrally located, and are able to handle with the 
greatest ease large crowds. 

There are a great many points of interest for the tourist, among the 
most notable being the large cotton compresses, the largest in the world. 
The cotton is brought from the gins to these compresses and there the 
bales are compressed for shipment. 

The Memphis Driving Park is a place of much interest, and espe- 
cially to lovers of blooded horses. This is a mile oval track, and on it most 
of the world’s trotting and pacing have been made. It was over this 
track that Lou Dillon trotted her sensational mile, as also did Dan Patch. 
There are various parks of interest in and near Memphis, among the 
largest being East. End Park, where there are various amusements; Over- 
ton Park, a vast wilderness of forest trees and flowers, with beautiful 
drives throughout. There is Jackson Mound Park, which is situated on 
the river bluff, and was formerly the home of the Chickasaw Indians. The 
acreage of the various parks of Memphis amounts to 1,000. 

Memphis being the terminal of 250 miles of turnpike roads, beautiful 
drives can be made throughout the country, visiting the various cotton 
fields and gin houses. 

Within twenty-five miles of Memphis can be found the finest fishing 
and duck shooting in the world, it being nothing uncommon for sportsmen 
to get their limit in a day, which at most of the clubs is fifty ducks and fifty 
bass each. 


The Credit Men of Norfolk, Va., Organize a Local Association. 

On the evening of February 14, a large number of the merchants of 
Norfolk gathered at the rooms of the Chamber of Commerce for the pur- 
pose of organizing a Credit Men’s Association. Secretary-Treasurer 
Chas. E. Meek, and Mr. T. M. Terry, a member of the Lynchburg Credit 
Men’s Association, addressed the meeting, setting forth in detail the work 
which is being carried on by the various Associations. 

The organization was perfected by the election of Mr. A. Lee Raw- 
lings, of Oberndorfer & Co., as president; Mr. E. Hirschler, of Hecht- 
Hirschler Company, vice-president, and Mr. C, L. Whichard, of Winston, 
Whichard & Co., treasurer. These gentlemen, with E. L. Woodward, A. 
Brinkley, W. Lane Kelly, Max Pincus, W. G. Fearing, M. Stern, L. W. 
Davis, A. S. Wilkins, L. J. Upton, Washington Taylor, Jr., George T. 
Gray and W. F. Robertson, are directors. 

A committee on constitution and by-laws, with C. L. Whichard, chair- 
man, Washington Taylor and W. G. Fearing, was appointed with in- 
structions to report at the next meeting of the Association. At that time 
the secretary and manager of the credit bureau will be named. 

The Association will start with a membership of about fifty, and it is 
expected that every wholesale dealer in Norfolk will shortly become a 
member of it. At the present time it is said to represent about three- 
fourths of the wholesale business interests of the city. 

Those who have connected themselves with the Association and were 
present were: Oberndorfer & Co., Washington Taylor & Co., A. Brinkley 
& Co., Knadler & Lucas, Max Pincus & Co., Lowenberg & Stern, Hecht- 
Hirschler Company, Dodson, Fearing, Miller Company, W. J. Dilworth 
& Co., Winston, Whichard & Co., Hampton Roads Paper Company, H. B. 
Goodridge & Co., Old Dominion Tobacco Company, Paul R. Howard 
Hardware Company, W. H. Wales, Jr., & Co., G. & R. Barrett, F. H. 
Hobbs & Co., Hancock & Jones, C. W. Fentress & Co., H. M. Hardee & 
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Co., McCarrick & Lewis, Old Dominion Paper Company, Williams, Martin ~ 
& Gray, A. H. Porter, Southern Distributing Company, Kelley & ‘Borum, 
The Four C’s, Porter, Cowper Company (Inc.), Norfolk Flour Company, 
F, T. Clark & Co., Ltd. ; ; J. L. Farant & Co., C. Billups Sons & Co., L. J. 
Upton & Co., Reid Fancy Grocery Company, Williams Bros., Jas. G. Gill 
& Co., J. M. Gwaltney & Co., Purpura Fruit ere Armour & Co., M. 
Levy & Co., Barksdale & Co., Nelson Morris & Co., Cudahy Packing 
Company, Shefsky & Hornthal, F. L. Grandy. 


The National Bankruptcy Act. 

Congress has adjourned without considering the reports submitted 
by the Committee on the Judiciary of the House of Representatives on the 
Clayton National Bankruptcy Act Repeal Bill. At a meeting held Feb- 
ruary 3, 1905, the House Judiciary Committee, by a majority of those 
present, voted to report favorably the bill introduced by Representative 
Clayton, calling for the repeal of the National Bankruptcy Act. On Feb- 
ruary 6, 1905, Mr. Clayton submitted to the House a majority report, the 
same being supported by Representatives De Armond, Smith, Clayton, 
Henry, Little, Brantley, Warner and Palmer, while the minority repre- 
sented by Messrs. Powers, Littlefield, Jenkins, Nevin and Gillett, filed 
their report on February 10, 1905. 

The members of the Committee on Judiciary are as follows: Messrs. 
Jenkins, Wisconsin ; Parker, New Jersey ; Alexander, New York; Warner, 
Illinois; Littlefield, Maine; Thomas, Iowa; Powers, Massachusetts; 
Nevin, Ohio; Palmer, Pennsylvania; Pearre, Maryland; Gillett, Cali- 
fornia; De Armond, Missouri; Smith, Kentucky; Clayton, Alabama; 
Henry, Texas; Little, Arkansas, and Brantley, Georgia. 

For the information of the members of the National Association of 
Credit Men we print in full the Clayton bill and the reports made on the 
same by the Committee on the Judiciary. 


“sso OL, Ee. 4059. 


[Report No. 4397.] 


IN THE HOUSE OF REPRESENTATIVES. 
NOVEMBER 18, 1903. 


Mr. CLayTon introduced the following bill; which was referred to the 
Committee on the Judiciary and ordered to be printed. 


Fepruary 6, 1905. 
Referred to the House Calendar and ordered to be printed. 


A BILL 


To repeal an Act to establish a uniform system of bankruptcy through- 
out the United States, approved July first, eighteen hundred and 
ninety-eight. 

Be it enacted by the Senate and House of Representatives of 
of the United States of America in Congress assembled, That the 
Act approved July first, eighteen hundred and ninety-eight, entitled 
“An Act to establish a uniform system of bankruptcy throughout 
the United States,” be, and is hereby repealed: Provided, That 
nothing herein shall in any way affect proceedings under said Act 


begun prior to the time this Act takes effect. 
12 
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No. 4397. 


UNIFORM SYSTEM OF BANKRUPTCY THROUGHOUT THE 
UNITED STATES. 


FEBRUARY 6, 1905.—Referred to the House Calendar and ordered to be printed. 


Mr. CiayTon, from the Committee on the Judiciary, submitted the 
following 


REPORT. 
[To accompany H. R. 4059.] 


The Committee on the Judiciary, to whom was referred the bill 
(H. R. 4059) to repeal an act to establish a uniform system of bank- 
ruptcy throughout the United States, approved July 1, 1898, having 
had the same under consideration, report it back to the House with 
recommendation that the bill do pass. 

It has never been the policy of the United States to have a perma- 
nent bankruptcy law. We think that the present law has served its 
purpose and that it should be repealed. 

Trial and experience have demonstrated the manifold imperfections 
of this law, and that many cases of injustice have come, and are con- 
stantly coming, from its operation. To substantiate this we refer to 
the many bills now pending in Congress, some of them seeking to 
amend the act in various particulars, and others seeking its repeal. 

We do not believe that there is any necessity or any general public 
demand for the longer retention of the law. It has tended to burden 
the Federal courts with litigation which we believe could be just as 
well conducted by the courts of the States. Doubtless the people of 
the various States uphold honest laws, and the courts of the various 
States administer justice as honestly, faithfully, and fully as do the 
Federal courts. Bankruptcy law and other unnecessary Congressional 
legislation, creating new civil remedies and new penal offenses, are 
burdening the Federal courts, and the administration of justice is not 
bettered thereby. 

The friends of the present bankruptcy law, who belong to the cred- 
itor class, are constantly endeavoring to perfect this act into mere 
machinery for the collection of debts, minimizing or ignoring as far 
as possible the primary purpose of bankruptcy legislation—the relief 
of unfortunate debtors. On the other hand it is not to be denied that 
many dishonest men are taking repeated advantage of the law to avoid 
the payment of just debts. The country is now in such a condition 
that it can, without hurt to the great business interests, dispense with 
the bankruptcy law. Should a panic arise and commercial disasters 
overwhelm the country, then it might be advisable to enact a temporary 
bankruptcy law. ‘ 

It will be remembered that at the time of the enactment of the pres- 
ent bankruptcy law a proposition to limit its life to two years was 
defeated by a very narrow vote in the House of Representatives. 
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UNIFORM SYSTEM OF BANKRUPTCY THROUGHOUT THE 
UNITED STATES. 


Fepsruary 10, 1905.—Referred to the House Calendar and ordered to be printed. 


Mr. Powers, of Massachusetts, from the Committee on the Judiciary, 
submitted the following as the 


VIEWS OF THE MINORITY. 
[To accompany H. R. 4059.] 

We are strongly opposed to the enactment of H. R. 4059 which pro- 
vides for the repeal of the bankruptcy law, and for the following reasons: 

1. So far as we are able to learn there is no strong public sentiment 
in favor of the repeal of the law. No petitions were presented to the 
Committee on the Judiiciary urging its repeal. No one appeared 
before the committee asking to be heard in behalf of the bill, although 
the bill has been pending before the committee for a long time. 

2. The present act of bankruptcy was enacted in 1898. It has been 
in force only about six years. The amendatory act was passed in 
1903, at which time there was a careful investigation made of the sen- 
timent of the country on the question of a national bankruptcy law. 
It was very strong in favor of the continuance of the present bank- 
ruptcy law as amended by the act of 1903. 

Judge Ray, at that time chairman of the House Committee on the 
Judiciary, sent out a large number of inquiries relating to different 
questions connected with the bankruptcy law. One of these inquiries 
was, “Do you favor a Federal bankruptcy law rather than State insolv- 
ency laws?” This inquiry was sent broadly to merchants, both whole- 
sale and retail, throughout the country. Eight hundred and twenty- 
three answered in favor of the retention of a Federal bankruptcy law 
and only 120 expressed a desire that the present law might be repealed. 

The present law has received the indorsement of the American Bar 
Association, of the Commercial Law League of America, of the National 
Board of Trade, of the National Association of Credit Men, and of the 
numerous merchants’ associations located at the great centers of trade 
throughout the entire country, and so far as we can ascertain the law 
is generally satisfactory to the great commercial interests of the 
country. 

3. It is conceded by those who would repeal the law that it is neces- 
sary that we should have in this country either a national system of 
bankruptcy or systems of State insolvency laws in order to meet the 
wants of the people. There ought to be no question as to which sys- 
tem is the better for the commercial interests of the country. The 
Constitution makes provision for the enactment of a national bank- 
ruptcy law. There is not an important commercial nation in the world 
to-day that has not some uniform system of bankruptcy law. England 
has maintained such a system for nearly three centuries. There are 
certainly stronger reasons why this country should have a uniform 
system of bankruptcy than even Great Britain. We have forty-five 
States each carrying on with every other interstate commerce, and the 
necessity for some uniform system is apparent. 

4. It seems to us that the present bankruptcy law ought to become 
a permanent part of our jurisprudence. Mr. Madison, writing in the 
Federalist, says: 4 


“The power of establishing uniform laws of bankruptcy is so intimately 
connected with the regulation of commerce and will prevent so many frauds 
where the parties or their property may lie or be removed into different 
States that the expediency seems not likely to be drawn into question.” 


Representative Bayard, of Delaware, in 1799, speaking of the neces- 
sity of the adoption of a uniform system of bankruptcy, said: 

“The necessity of a bankrupt law results wherever a nation is in any con- 
siderable degree commercial. No commercial people can be well governed 


without it. Wherever there is an extensive commerce extensive credits must 
be necessarily given.” 


Again, he asserted— 


“ England for more than two centuries and a half has been the most flour- 
ishing commercial country upon the face of the earth, owing to her civil 
policy, the essential part of which is the bankrupt system, and no nation in 
the world has been able to extend its credit so far as Great Britain.” 


Daniel Webster, then a member of the House, speaking to a resolu- 
tion in favor of the establishing of a bankruptcy law in 1825, said: 


“T remain fully of the opinion that, in a country so commercial, with so 
many States, having almost every degree and every kind of connection and in- 
tercourse among their citizens, true policy and just views of public utility 
require that so important a branch of commercial regulation as bankruptcy 
ought to be uniform throughout all the States and, of course ought to be 
established under the authority of this Government.” 


Mr. Justice Story, in his “Commentaries on the Constitution,” pub- 
lished in 1833, remarks: 


“It is extraordinary that a commercial nation, spreading its enterprise 
through the whole world, and possessing such an infinitely varied internal 
trade, reaching almost to every cottage in the most distant States, should 
voluntarily surrender up a system which has elsewhere enjoyed such general 
favor as the best security of creditors against fraud and the best protection 
of debtors against oppression.” 


Senator Stanley Matthews, who afterwards became a justice of the 
Supreme Court, in the discussion of a bill for the repeal of the bank- 
ruptcy law in the Forty-fifth Congress, said: 


“The experience of the civilized world of commercial nations, and our own 
experience too, establishes the fact that we ought to have a bankrupt system, 
and that other nations have been able to maintain a stable system of juris- 
prudence on this subject. 

“No more important question, none affecting the interests of the community 
from one end of the country to the other irrespective of sections and classes, 
none lying more nearly at the foundation of the public weal exists or has been 
considered by the Senate than this very question of a proper and efficient 
bankrupt system. * * * Do the Senators who are urging the immediate 
repeal of this act flatter themselves with the idea that when it is repealed 
there will no longer be frauds committed by debtors against creditors? 
Manifest as those frauds in my opinion have been and as often as the very 
provisions of the law have been made to cover a retreat from them I never- 
theless venture on the prediction that the absolute and unconditional repeal 
of the act will be simply uncovering the box of Pandora, and instead of the 
frauds that can now be enumerated and carried on in the lists of bank- 
ruptcies they will be so thick and so many that they will darken the air and 
you can not count them.” 


In the same debate Senator David Davis, who had been a justice 
of the Supreme Court, said: 

“In a great commercial country like this a bankrupt law is an absolute 
necessity. With thirty-eight States of diverse insolvent proceedings a bank- 
rupt law is an absolute necessity.” 

Senator John J. Ingalls, on April 15, 1878, said: 


“ My own experience has been that a great commercial people like ours was 
ill adapted to exist without a bankrupt law in some form.” 


And, again, in the same debate, Senator Ingalls said: 
“It is an anomaly in civilization that a great commercial country like ours, 
15 





with its thousands of millions of commerce, should remit to the conflicting 
decisions of State insdélvent courts the question whether or not a debtor shall 
be — from the payment of his debts upon the surrender of all his 
assets.” 


Senator Roscoe Conkling, while yielding to the instructions of his 
legislature for repeal, had hoped for the rejection of the repeal bill, 
and recommended the appointment of a commission to suggest per- 
fecting amendments, and said: 


“ All commercial nations in recent times have adopted, and most of them 
after long investigation, bankrupt acts as wise components of commercial 
systems. * * * The American people alone, so far as I know, among the 
commercial peoples of the world have bankrupt laws in spasms and ways.” 


Representative William P. Frye, on April 25, 1878, spoke as follows: 


“It is the constitutional duty of the Congress of the United States to enact 
and keep upon the statute book a bankrupt law. I hold that it is an absolute 
necessity to the commercial law of this land. That commercial law without 
it is as a man without an arm or without a leg.” 


On December 3, 1889, President Harrison, in his first annual mes- 
sage, stated “that the enactment of a national bankrupt law of a char- 
acter to be a permanent part of our general legislation is desirable ;” 
and in his second annual message, of December 1, 1890, observed : 

“The Constitution having given to Congress jurisdiction of this subject, it 
should be exercised and uniform rules provided for the administration of the 
affairs of insolvent debtors. The inconveniences resulting from the occa- 
sional and temporary exercise of this power by Congress and from the con- 
flicting State codes of insolvency which come into force intermediately should 


be removed by the enactment of a simple, inexpensive, and permanent 
national bankrupt law.” 


In the debates in the Fifty-third Congress on the Torrey bill, which 
had been first introduced in December, 1889, Representative Nelson 
Dingley, jr., said: “Such legislation is a necessary incident of domestic 
commerce,” and further explained the short duration of prior legisla- 
tion as follows: 


“In the early history of this country, before interstate commerce had been 
developed to the extent that it has within recent years, before the construc- 
tion of railroads and telegraphs and the growth of the intimate business rela- 
tions now existing between every part of this country, which makes Texas 
commercially as near to New York and New York as near to San Francisco 
as Philadelphia was to Pittsburg seventy-five years ago, we can see in the 
development of the means of communication a reason, a necessity for 
national bankruptcy legislation, that did not exist fifty or seventy-five years 
ago. We have become a great nation commercially as well as politically. 
Every part of this country is commercially linked with every other part. 
The merchant in New England is dealing every day with the merchant in 
New Orleans and Galveston. The merchant in St. Paul is selling to and 
purchasing from the merchant in Boston every day. State lines have been 
broken down commercially in the progress of this nation.” 


Mr. James Monroe Olmstead, of the Massachusetts bar and one of 
the best authorities upon bankruptcy law in this country, in a recent 
able article which appeared in the Harvard Law Review, states the 
objection to the repeal of the present law in very apt and forceful 
language as follows: 


“It is perfectly apparent, however, that there exists among some judges, on 
the floors of Congress and in the community, a fallacious and superficial view 
that bankruptcy legislation should partake of the nature of a “Hebrew 
jubilee,” and that at intermittent periods the country should have such a 
law for the purpose of relieving the unfortunate debtor from his burden of 
debt. While the humanitarian or relief features are meritorious, it should 
be constantly borne in mind that this principle of the law is merely an 
incident to its main purpose, and should not prove a menace to the per- 
manency of a system intended for the perpetual benefit of merchants in gen- 
eral. If the “Hebrew jubilee” idea is to prevail, the country will be con- 
fronted with successive repeals as heretofore; but, as regards repeal, it is 
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difficult to understand why a bankruptcy law should be singled out for attack. 
There would seem to be as much sense in asking for a repeal of the interstate 
commerce law, patent laws, and postal law, all of which are authorized by the 
same section of the Constitution, which provides for “uniform laws on the 
subject of bankruptcies throughout the United States.” Certainly bankruptcy 
legislation vitally affects the interests of the commercial and debtor and 
creditor classes quite as much as any of these other subjects, which do not 
appear to invite constant attack. If, however, the administrative or dis- 
tributive function of the law is made prominent, permanency and stability— 
both jewels in legislation—will be the result, and thus the objects of the 
framers of the Constitution in securing uniformity throughout the nation in 
this branch of commerce will be always realized.” 


5. We do not believe “that trial and experience have demonstrated 
any manifold imperfections of this law, and that many cases of injustice 
have come, and are constantly coming, from its operation.” It is 
true that there are bills pending in Congress for the amendment of 
the law in certain particulars. If such amendments are desirable they 
will receive favorable consideration. It is not true that the country 
is now in such a condition that it can without injury to its great busi- 
ness interests dispense with the bankruptcy law. Our great pros- 
perity since 1898 has been more or less dependent upon our uniform 
system of bankruptcy legislation. It has increased the confidence in 
the credit system. It has made it possible for every creditor to be 
treated with justice and fairness. If the bankruptcy law is repealed 
and State insolvency laws substituted in its place, providing for pref- 
erences to local creditors, credit will thereby become contracted, the 
confidence of the creditor class in the debtor class will be lessened, 
and business will thereby be seriously interfered with. 

Instead of having one national system for the administration and dis- 
tribution of bankrupt estates we will have in place of it forty-five sys- 
tems, differing as to their methods, providing for preferences for resident 
creditors to the injury of nonresident creditors. Such a system can 
not fail to be of detriment to a great commercial people like our own, 
and we do not believe that there is to-day any strong public demand 
in favor of the repeal of the present law. 

6. The present bankruptcy law is economical, prompt, and efficient. 
It is being well administered. The tendency of legislation, as of com- 
merce, is Federal, not State. The forty-five State systems present few 
instances where all creditors are treated alike. They are diverse in 
provision and practice, and in many cases permit preferences to a 
specified amount. All permit of tedious delay, and some seem almost 
to decree denials of justice. Each of them, in particular, for instance, 
that of New York, encourages friendly receiverships of failing cor- 
porations. 

?. If there were any strong demand for repeal it would be reflected 
in the reports of the Attorney-General, all of which have been uni- 
formly commendatory of the law as one of administration and relief. 
If there were any strong demand for repeal it would certainly have 
been discussed and urged in the daily press and particularly in the 
trade newspapers. There has been practically no such discussion. Our 
people have regarded the bankruptcy statute as a permanent feature 
of our jurisprudence, and have considered only those clauses in the law 
which, perhaps, ought to be amended. The great argument in favor 
of the present law is that it is uniform in its operation; that it brings 
each creditor and each debtor in the country under its administra- 
tion; that it treats all creditors alike, not only in giving to them an 
equal share in the distribution of assets, but also an equal share in the 
naming of the administering officer. It is a law that is of great service 

17 


whee st. aneov & 


— OD ot oe 





to the country, not only in times of prosperity, but will be of even 
greater service in times of depression and business adversity. 
For these reasons we earnestly protest against the passage of the 
bill and the consequent repeal of the law. 
SaMuEL L. Powers. 
C. E. LirrLerie.p. 
J. N. Grwert. 
JOHN J. JENKINS. 
R. M. Nevin. 


Action Taken by Commercial Organizations Protesting Against Regeal, 


THE MERCHANTS’ ASSOCIATION OF NEW YORK. 


“Resolved, That the Board of Directors of The Merchants’ Associa- 
tion of New York, believing the business interests to be best served by 
the retention of proper National Bankruptcy Legislation as a permanent 
portion of our jurisprudence, hereby approves the action of the Executive 
Committee in opposing all efforts to repeal the Bankruptcy Law, and 
further approves the action of that committee in providing for a perma- 
nent Committee on Bankruptcy.” 


CHAMBER OF COMMERCE, RICHMOND, VA. 


“WHEREAS, The insolvency laws of the several States of the United 
States vary from each other to such an extent, and in many cases are so 
unjust to the creditor class and give such encouragement to the dishonest 
of the debtor class, that, in the absence of a bankruptcy act, insolvencies 
are increased, on the one hand, while trade is seriously discouraged on the 
other; and 

“WHEREAS, The main doubts as to the disadvantages of a bankrupt 
act are as to its administration, and any such defects in the present law 
are susceptible of correction by amendment, and do not call for or require 
any repeal; and 

“Wuereas, If the present law is repealed, experience in the past 
shows that there is no certainty when a new one can be enacted, or 
when the insolvency laws of the different States can be made uniform and 
equitable to creditor and debtor alike ; 

“Resolved, That the Board of Directors of this Chamber earnestly 
protest against the Clayton Bill, now pending in Congress, for the re- 
peal of the present act to establish a uniform system of bankruptcy in 
the United States; and 

“That a copy of this preamble and resolution be sent to the senators 
and representatives in Congress from Virginia, with the request that they 
use their best efforts to defeat the said Clayton Bill.” 


BOSTON MERCHANTS’ ASSOCIATION. 


“Resolved, That the Boston Merchants’ Association is most earnestly 
opposed to the repeal of the National Bankruptcy Law. 

“Resolved, That the Committee on Bankruptcy Legislation be direct- 
ed to take any action it may deem necessary in the line of opposition to 
such repeal.” 


NEW YORK BOARD OF TRADE AND TRANSPORTATION. 


“WHEREAS, It is reported that the Judiciary Committee of the House 
of Representatives has agreed to favorably report the bill introduced in 
the House by Representative Clayton, providing for the repeal of the 
bankrupt law; and 

“WHEREAS, the New York Board of Trade and Transportation, in 
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common with various other commercial organizations of the United 
States, labored for a period of twenty years after the year 1878, which 
marked the repeal of the former bankrupt law, to secure the enactment 
of a uniform and national law for the protection of creditors and the 
credit system; and 

“WHEREAS, our merchants cannot so soon forget the rascalities and 
iniquities which followed the repeal of the former bankrupt law, whereby 
failing debtors were enabled to make preferences to their wives, relatives 
and favored friends, to select their own assignees and trustees, or to give 
preferences to favored creditors by confessions of judgment, all of which 
operated to the detriment of the general body of creditors; and 

“WHEREAS, the experience under the present law, and especially since 
its amendment in 1903, shows that fraudulent insolvencies have been 
greatly reduced, the volume of litigation equally reduced, and that that 
equality which should obtain and prevail among all creditors without 
distinction, preference or priority is maintained; therefore, be it 

“Resolved, that the New York Board of Trade and Transportation 
reaffirms its constant action during the past two decades and over, to the 
effect that it believes in the principles of a uniform and national bankrupt 
law as being vitally necessary for the commerce of the country, and to 
prevent the inequities and discriminations which are bound to exist in 
the administration of insolvent estates under the administration of forty- 
six various and different estate insolvency laws; be it further 


“Resolved, that the New York Board of Trade and Transportation 
condemns the action of the House Judiciary Committee in favorably re- 
porting the said Clayton bill, and opposes the repeal of the said bankrupt 
law; be it further 

“Resolved, that the New York Board of Trade and Transportation 
recommends that if any defects or abuses are found by the test of experi- 
ence to exist in the present administration of the bankrupt law, that the 
same can readily be cured by amendment; be it further 

“Resolved, that inasmuch as this is a commercial nation, flying a 
national flag, and having extensive commercial relations with foreign 
countries, that one uniform national law should be found on the statute 
books for the disposition of insolvent estates, the same as is found in every 
other of the commercial nations ; be it further 

“Resolved, that a copy of these resolutions be forwarded to the chair- 
man of the House Judiciary Committee, to the chairman of the Senate 
Judiciary Committee, to the President of the Senate and to the Speaker of 
the House of Representatives, with a request that the same be presented 
to the attention of the members of both branches of Congress; be it 
further 

“Resolved, that a copy of these resolutions be also forwarded to the 
various commercial organizations, with a request that action be taken on 
this important subject, to prevent such radically unnecessary and unwise 
legislation, and the damage to our commerce and the credit system, which 
would inevitably result from the repeal of the said bankrupt law.” 

Similar action has been taken by the 

Boston Credit Men’s Association. 

New York Credit Men’s Association. 
Jewellers’ Association and Board of Trade. 
Paint and Oil Club of New England. 
New York Clothiers’ Association. 
Waterbury Board of Trade. 
Massachusetts State Board ~ Trade. 





Editorial Extracts. 


Opinions from leading newspapers on the proposed repeal of the National 
Bankruptcy Act. 


A strong minority of the House Judiciary Committee has protested 
against the destruction of the only barrier between the business interests 
of the country and the old chaos of divergent and conflicting State laws. 
The efforts which have been made to repeal the National Bankruptcy Act 
have been potent enough to win over the majority of the Judiciary Com- 
mittee of the House, and yet no petitions have been presented, no one has 


appeared to argue for repeal in behalf of great commercial organizations, 
—Cleveland Leader. 


It was only after a long and hard struggle that the act of 1898 was 
passed. It has been amended and improved since, and has worked to 
public satisfaction. Its repeal would benefit only the dishonest debtor, the 


fraud who would fail with his pockets full of other people’s money.— 
Newark Advertiser. 


This statute, which became a law in 1898, has come to be regarded 
with very general favor by the commercial interests of the country, espe- 
cially since the passage of the Ray Bill. The proposition to abolish the 
act, therefore, is well calculated to cause apprehension and to direct a 
deluge of protests upon both houses of Congress.—Iron Age. 


The repeal is not urged, we are convinced, by any considerable number 
of business men. It is urged by a certain number of dealers who prefer 
the chaos of the State laws from which they think they can get special 
advantages. But one fact should not be lost sight of by sensible business 
men, and that is, that the repeal of the law will very seriously impair 
confidence in the credit system of the country, and check the extension of 
credit in the same proportion.—New York Times. 

Some men are rascals and will take advantage of any law, but many 
men who fail in business are not rascals. The object of the National 
Bankruptcy Law is the greatest good for the greatest number. The 
Bankruptcy Law works very well as it stands. Congress will make no 
mistake if it leaves the law alone—Milwaukee, Wisconsin. 

Whatever may be thought as to the demerits of the existing law, all 
of which can be remedied, there is no general hostility to the proposition 
as to the importance and value of a uniform Bankrutpcy Law, Every 
intelligent merchant and manufacturer whose business is not strictly local 
recognizes this—Omaha Bee. 


Is the federal system unjust and oppressive? If so, let that fact be 
established and suitable amendments will be proposed. Since no such 
allegation is definitely made by the committee, talk about “unfortunate 
debtors” is rather irrelevant. The act was passed in the interest of honest 
debtors quite as much as in that of creditors—Herald, Chicago. 


Considering the hard struggle of the business community to secure 
enactment of the existing national bankrutpcy law there is something 
grotesque as well as disquieting in the readiness with which the House 
Committee on Judiciary has favorably reported upon a bill for its repeal. 

This law was enacted in 1898 and an amendatory act was passed two 
years ago, a new investigation was made as to the sentiment of the country 
and it was found to be very strongly in favor of the law. Doubtless it still 
retains defects, but these can only be discovered and remedied as the result 
of practical experience in the working of the act. The animus of the 
majority of the Judiciary Committee appears in this sentence from the 
report: 

“The friends of the present bankruptcy law, who belong to the 
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creditor class, are constantly endeavoring to perfect this act into mere 


machinery for the collection of debts, minimizing or ignoring as far as 
possible the primary purpose of bankruptcy legislation—the relief of un- 
fortunate debtors.” 

Under the operation of forty-five different State insolvency systems 
providing in the main for preferences to local creditors to the injury of 
non-resident creditors the trade of the country was hampered and credit 
was naturally contracted. The enactment of the national law providing 
for an equitable distribution of a bankrupt’s assets among all his creditors 
near and far has enabled Southern and Western merchants to buy more 
freely and on better terms in Eastern markets and has promoted trade. 
During the six years that the law has been in operation business has been 
unprecedentedly prosperous, and it is not a little curious to find the Solons 
of the Judiciary Committee adducing this very fact as a reason for re- 
pealing it. This is how they state the matter: 

“The country is now in such a condition that it can, without hurt to 
the great business interests, dispense with the bankruptcy law. Should a 
panic arise and commercial disasters overwhelm the country, then it might 
be advisable to enact a temporary bankruptcy law.” 

This suggestion is so ludicrous that it would be “painting the lily” to 
dilate upon it. The minority of the committee earnestly protests against 
the repeal of the law, contending that while it is of great service to the 
country in times of prosperity it will be of even greater service in times of 
depression and business adversity. Nobody appeared before the commit- 
tee to urge the passage of the bill for repeal, nor were any petitions pre- 
sented. And yet the majority coolly reports in favor of repealing a law 
specifically favored by the constitution and which has received the endorse- 
ment of the National Board of Trade, the American Bar Association, the 
National Association of Credit Men and the numerous merchants’ asso- 
ciations at all the great centers of trade throughout the country. 

Every honest debtor, as well as every legitimate creditor, is helped by 
a uniform and consistent law covering insolvencies, and it is unpleasant 
to find the majority of the important Committee on Judiciary mistakenly 
catering to “unfortunate debtors” by recommending its repeal—New York 
Herald. 

Notes. 


Lazarus Black, a plumber, says he is a bankrupt. He claimed he did 
not have money enough to pay for an attorney, and wanted to file his 
papers as a pauper. His application was refused, Judge Thomas, of the 
Eastern District of New York, having stated that he will refuse to recog- 
nize any able-bodied man as a pauper. Black’s liabilities are $4,129.60. 

J. Norman Wills, National Legislative Committeeman for North 
Carolina, advises the National office that the bulk goods bill introduced 
into the Legislature of that State, has passed the Lower House. 


The case of Chas. Kantor, which has been frequently referred to in 
our columns, has been finally disposed of. The New York State Court 
of Appeals, on February 21, 1905, affirmed Kantor’s conviction on the 
charge of obtaining property through making a false statement in writing, 
signed by him, as to his financial standing. It is not an exaggeration to 
say that the confirmation of his conviction by the highest court in New 
York State is the most vital decision to the general mercantile world, that 
has been obtained from the Court of Appeals in many years. The con- 
viction was obtained only after a long and bitter fight, and at great ex- 
pense, both to the county and to the business men who pressed the charge. 
Kantor’s conviction was made possible through the opportunities afforded 
by the Bankruptcy Law as to the examination of the debtor and other 


interested parties. a 






































































































































Bankruptcy Administration. 


An Address Delivered by W. E. Rice, Credit Man for Wm. Edwards & 
Co., at a Meeting of the Cleveland Credit Men’s Association. 


The subject assigned me has been so ably discussed in a recent pub- 
lication of the Bulletin, published by The National Association of Credit 
Men, that it is utterly impossible to discover any new phase of the subject. 

The present Bankruptcy Act has now been in force six years, and its 
amendments two years, thus demonstrating in a measure its practical 
operation. 

Through the administration of this act preferences have been pre- 
vented; compositions with creditors have been made possible, and more 
confidential relations exist among the jobbers and manufacturers in 
matters affecting credit interests and in the adjustment of their accounts. 

The element of co-operation among creditors is made more manifest 
by reason of the passage of this act, and it is now possible for the com- 
mercial interests of the country to co-operate in matters affecting credit 
interests through organization to a larger extent, and with a greater 
degree of safety than formerly. 

I propose to-night to confine myself to but one phase of the subject 
assigned me, which is “The co-operation of creditors in the administration 
of the affairs of a bankrupt”; the advantages afforded by co-operation 
are so many, the wonder is that tradesmen have not sooner availed them- 
selves of its great benefits, which in one form or another are seen in almost 
every phase of human activities. It is illustrated in labor unions, in com- 
binations made by employers, and in the association of large commercial 
interests of a kind. The banking clearing houses, the association of 
wholesale furniture and clothing men, are evidences of its profit for 
many years past. 

The credit men’s organizations in the several states, the great mutual 
insurance companies and building associations, prove its wisdom and 
demonstrate its practical operation. 

It must be conceded to begin with, that in order to have co-operation 
we must have organization, and to determine whether any organization 
is entitled to the full support and loyalty of its members, it should be 
organized for proper and needful purposes, and fulfill its mission by carry- 
ing out successfully the purposes for which it was created. 

Through co-operation the organization of the National Association of 
Credit Men and its constituent branches was made possible, and it now 
has the entire confidence of the business interests of this country. It has 
accomplished and is accomplishing an important work through co-oper- 
ative movements. It is encouraging, indeed, to note the rapid strides our 
local association is making, and the keen interest manifested by all the 
members in its undertakings. The fear of one another has been almost 
entirely eliminated and the spirit of co-operation seems to be the prevail- 
ing sentiment. 

The administration of the Bankruptcy Act affords ample opportu- 
nities for creditors interested in any given case to co-operate, and it is 
needless to say much more satisfactory results can be obtained by the 
pooling of interests among creditors. In many instances the receipt of 
small dividends in an estate can be attributed to the lack of attention to 
a bankrupt’s affairs, and the non-attendance of creditors at the meetings 
appointed by the Referee. 

It is our privilege, as creditors, under the act, to dictate the election 
of the administrating officer or trustee. It is surprising indeed, to note 
the small percentage of creditors represented when the election of a trustee 
takes place. 
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The claims are nearly all represented by attorneys, some of whom 
are in attendance without any specific instructions from their clients and 
whose only interest is the election of a trustee favorable to themselves 
rather than the creditor. The election of a creditor as the administrating 
officer is a rare occurrence indeed, and in his stead in many instances, 
someone is elected to this office whose knowledge of the bankrupt’s affairs 
is limited, and whose judgment as to the value of the commodities to be 
disposed of, is poor indeed. We can readily see under these circum- 
stances that it is utterly impossible for such a man to dispose of an 
estate to advantage and best conserve the interests of the creditors. 

We believe that wherever it is practicable, the creditors should elect 
one of their own number to administer the estate of the bankrupt. It will 
then be possible to conduct a searching examination as to his affairs, to 
provide fair means of appraisal and sale, to decrease allowances and 
expenses, to encourage compositions, and in fact to do all things neces- 
sary for the proper administration of the bankrupt’s affairs. 

I regard as one of the principal features of the Bankruptcy Act the 
right given to trustees and creditors to conduct an examination of the 
bankrupt’s affairs. The Bankruptcy Law furnishes a most searching and 
summary method for the discovery of hidden assets, by means of the 
examination of the bankrupt, and other witnesses. This has always been 
a feature of bankruptcy jurisprudence, from the earliest statute of King 
Henry VIII, down to the present time. 

It is true that similar provisions are to be found in other branches of 
jurisprudence taken up with insolvent debtors, as, for instance, the ex- 
amination of the debtor in insolvency proceedings in Probate Court. 

The creditors, however, have no common agent to do the examining 
for them, as they have in bankruptcy, and no one creditor feels like assum- 
ing the responsibility and expense of such an examination alone, when 
he himself will reap only a pro rate share of the benefits, resulting from 
any discovery of hidden assets. To be sure, in theory, insolvency law 
affords quite as ample opportunity for such an examination as does the 
bankruptcy law, and it supplies an officer to make it also. But that officer 
is the assignee himself, who owes his office to the favor of the debtor, and 
most commonly is a personal friend or the attorney of the assignor, and 
consequently is more interested in befriending the assignor than in expos- 
ing property concealed by him. No wonder then, that an examination of 
the assignor under such circumstances would be seldom resorted to, and 
at best would be likely to be lukewarm. 

In bankruptcy proceedings, on the other hand, the examination of 
the bankrupt follows almost as a matter of course, being conducted by 
the trustee, elected by the creditors and responsible to them, and is most 
searching and inquisitorial in its character. 

I heartily endorse the suggestion made by Mr. Hotchkiss, of Buffalo, 
that the National Association of Credit Men organize in each of the 
centers where it has a branch, a bankruptcy bureau, to which shall be 
sent all the claims of the creditors connected with the Association, that 
a representative of that bureau may vote them as a unit at all meetings of 
creditors. If this cannot be accomplished through the National Office, it is 
possible and entirely proper for the local associations to organize in this 
respect, and not only co-operate in bankruptcy matters, but also in the 
extension of credit, and in the adjustment of accounts in general. 

I have endeavored to cover briefly, some features of bankruptcy 
administration, wherein the element of co-operation on the part of cred- 
itors is very essential. 

There may be some person present to-night who looks upon the 
Bankruptcy Act with disfavor, and possibly believes it should be re- 
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pealed. I sincerely trust if there is Such a one present, that he is not 
a credit man, as I cannot see how he could reconcile the exigencies of his 
office with the repeal of the act. 

I hope, as an organization, we will give this matter of co-operation 
the consideration it deserves. 

To digress for a moment, if I may be permitted, I wish to say that 
much can be accomplished by the pooling of interests among creditors 
before a matter reaches the Bankruptcy Court. Many instances could be 
cited where through the pooling of interests on behalf of creditors the 
dealer has been carried though some temporary embarrassment by re- 
ceiving an extension of time sufficient to take care of his obligations, or 
he has been induced to settle upon a compromise basis, or has turned over 
his assets under a private arrangement to one of the creditors as trustee, 
with power to sell and dispose of such assets and divide the proceeds pro 
rata among the creditors. Arrangements of this character result in almost 
entirely eliminating the expense incident to bankruptcy proceedings or 
an assignment, and the debtor under an arrangement with creditors can 
accomplish the same end as if he had availed himself of the Bankruptcy 
Act, viz: the discharge of any unpaid balance. 

Experience has taught me that the proper time to secure the best 
results is before the debtor has seriously contemplated bankruptcy pro- 
ceedings or the making of an assignment, and I believe if we are alive 
to the interests of each other, as we should be, it would be possible for 
us to discover the true condition of a debtor’s affairs in time to bring about 
conditions more favorable to the creditor as well as the debtor. 


Items. 


At the annual meeting of the National Clothiers’ Association, held 
February 8, President Marcus M. Marks was re-elected. At this meeting 
the annual reports of the officers of the Association were presented, show- 
ing the Association to be in a flourishing condition, together with a gen- 
eral broadening out of its work. The actuary’s report furnished these 
figures: Investigations during 1904, 33,613; reports furnished to mem- 
bers, 128,066. The Association adopted a resolution favoring the con- 
tinuance of the National Bankruptcy Act. 


E. A. Krauthoff, secretary of the Kansas City Credit Men’s Associa- 
tion, delivered an address at the annual convention of the National Asso- 
ciation of Retail Grocers, held at Cincinnati, Ohio, on January 24, 1905, 
the subject of Mr. Krauthoff’s address being the “Relation of a Debtor 
and Creditor.” 


President Findley, of the Cleveland Credit Men’s Association, has 
appointed a special committee of five to investigate the various systems 
now being used by local Associations for the purpose of the interchange of 
ledger experience. The committee is carefully investigating this subject 
and expects to report at an early date. 

Chas. L. Purves, of Caldwell, Kansas, succeeds Mr. John F. Reihl as 
secretary of the Commercial Law League of America. Mr. Reihl will 
engage actively in the practice of law, locating on the Pacific Coast. The 
headquarters of the League will, as in the past, be located at Washington, 
D. C. 

Over fifty business men of Crawfordsville, Indiana, have joined the 
Commercial Credit Exchange. The purpose of the Exchange is to keep 
members informed as to who do and who do not pay their local bills. 

The Baltimore News, under date of February 3, announces the inten- 
tion of the Baltimore Credit Men’s Association to hold a banquet at the 
Belvidere Hotel on April 4, at which plans for local city improvements 
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will be the only topic discussed by the speakers. The same newspaper also 
states that it is the intention of the Baltimore Credit Men’s Association 
to make a strong bid for the 1906 convention of the National Association 
of Credit Men. 

President Morawetz, of the Milwaukee Association of Credit Men, 
announces the following committee appointments: Membership—H. L. 
Eisen, A. P. Wettstein, W. C. Mason, A. P. Smith, Carl Wallau, R. D. 
Barney, F. D. Wolfgram, A. Giger. Legislative—A. Christiansen, James 
Leedom, A. W. Rich, A. C. Hahn, I. F. Strauss, H. Eskuche, R. W. Tait. 
Investigation and Prosecution—Oscar Loeffler, James McLeod, W. B. 
Strong, H. M. Oberndorfer, W. N. Fitzgerald. Credit Department Meth- 
ods—J. Strass, C. J. Lund, J. G. Kissinger, F. P. Blumenfeld, E. A. 


Ulbricht. 
Moderate Ambition. 


I’m jes’ a-keepin’ even; which is doin’ purty good. 

Haven’t made the fortune that I used to hope I would 
Haven't caused the trump of fame o’er distant hills to sound, 
But kin allus face the music when the landlord comes around. 


I’ve had my share of sunshine an’ I seen the flowers smile. 
Have the rheumatiz, but only fur a little while, 

An’ when I come to quit this scene of hope an’ likewise doubt, 
I’ll hardly leave enough fur lawyer folks to fight about. 


I have had my disappointments an’ I’ve had my silent fears, 

But I reckon that the laughs will easy balance all the tears ; 

It ain’t a brilliant record, but I want it understood 

That I’m still a-keepin’ even, which is doin’ purty good. 
—Washington Star. 


Work of the Legislative Committees. 


Attention has been called in previous isues of the Bulletin to the 
active campaign which has been carried on by the Legislative Committees, 
both national and local. The greater part of this work has been in the 
direction of securing the passage of measures regulating the sale of mer- 
chandise in bulk in states now without such laws. Favorable action is 
looked for in a number of states. Among the measures introduced are 
the following : 

MAINE. 


Section 1. The sale in bulk of any part or the whole of a stock of 
merchandise, otherwise than in the ordinary course of trade and in the 
regular and usual prosecution of the seller’s business, shall be fraudulent 
and void as against the creditors of the seller, unless the seller and pur- 
chaser, at least five days before the sale, make a full, detailed inventory, 
showing the quantity and, so far as possible with exercise of reasonable 
diligence, the cost price to the seller of each article to be included in the 
sale; and unless the purchaser demands and receives from the seller a 
written list of names and addresses of creditors of the seller, with the 
amount of indebtedness due or owing to each and certified by the seller, 
under oath, to be, to the best of his knowledge and belief, a full, accurate 
and complete list of his creditors and of his indebtedness; and unless the 
purchaser shall, at least five days before taking possession of such mer- 
chandise, or paying therefor, notify personally or by registered mail every 
creditor whose name and address are stated in said list, of the proposed 
sale and of the price, terms and conditions thereof. Provided, however, 
that the preceding provisions of this section shall not apply if the pur- 
chaser, before any such sale of merchandise, shall demand and receive 
from the seller a written list of names and addresses of creditors of the 
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seller certified by the seller under oath to be, to the best of his knowledge 
and belief, a full, accurate and complete list of the names and addresses of 
his creditors, and the seller, prior to such sale, shall produce and deliver 
to the purchaser a written waiver of the provisions of this act signed by 
the creditors of the seller whose names are stated in such verified list. 
Sec. 2. Sellers and purchasers under this act shall include corpora- 
tions, associations, co-partnerships and individuals, but nothing contained 
in this act shall apply to sales by executors, administrators, receivers, 
assignees under a voluntary assignment for the benefit of creditors, 
trustees in bankruptcy, or by any public officer under judicial process. 
Sec. 3. This act shall take effect May 1, 1905. 


PENNSYLVANIA. 


SECTION I. The sale in bulk of the whole or a large part of a stock 
of merchandise and fixtures, or merchandise, or fixtures, otherwise than 
in the ordinary course of trade, and in the regular and usual prosecution 
of the seller’s business, shall be deemed fraudulent and voidable as against 
the creditors of the seller, unless the purchaser shall, in good faith and 
for the purpose of giving the notice herein required, make inquiry of the 
seller and receive from him a list in writing of the names and places 
of residence or business of each and all of his creditors; and unless the 
purchaser shall, at least five days before the consummation of the sale, 
give personal notice of said proposed sale to each of the creditors of 
the seller as appearing on said list, or use reasonable diligence to cause 
personal notice to be given them, or shall deposit in the mail a registered 
letter of notice, postage prepaid, addressed to each of the seller’s said 
creditors at his postoffice address, according to the written information 
furnished; provided, however, that no proceedings at law or equity 
shall be brought against the purchaser to invalidate any such voidable 
sale after the expiration of ninety days from the consummation thereof. 

Sec. 2.. The seller shall make full and truthful answer, in writing, 
to each and all of the inquiries made of him by the purchaser, as re- 
quired in Section 1, and if such seller shall knowingly and wilfully make 
or deliver, or cause to be made or delivered to said purchaser any false 
answer to such inquiries, or shall induce a sale by refusing to make 
answer to such inquiries, or by fraudulently claiming or pretending ig- 
norance of the matters called for by such inquiries, then, in each of said 
cases, said seller shall be deemed guilty of a misdemeanor, and upon 
conviction thereof he shall be sentenced to pay a fine not exceeding 
$500.00, or to undergo an imprisonment not exceeding six months, or both 
or either, at the discretion of the Court. 

Sec. 3. Nothing contained in this act shall apply to sales made under 
any order of a Court, or to any sales made by executors, assignees for 
the benefit of creditors, administrators, receivers or any public officer in 
his official capacity, or by any officer of a Court. 


Fire Insurance Companies Co-operate in Exchanging Information. 


By C. G. Hine, Member of the New York Credit Men’s Association. 

There has been much discussion of late in regard to “Fire Insurance: 
An Essential to Credit,” and we have read with interest a number of let- 
ters written by credit men on this subject, but there is one side of the sub- 
ject that no one appears to have touched on, and that is the fact that many 
merchants are unable to secure insurance in reliable fire insurance com- 
panies because of their unfortunate tendency to cost the insurer more 
money than their business is worth, either because of gross carelessness 
or for some other cause, and this may account for what seems an unwill- 
ingness on the part of certain merchants to carry fire insurance. 
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The fire insurance company is the greatest grantor of credit that 
exists. For the paltry sum of say, fifty dollars, forty per cent. of which 
must be used as expenses, it agrees to protect a merchant to the extent of 
say, five thousand dollars. Hence it is evident that it is unusually sensitive 
in the granting of credit. A man with a record of two or more fires, 
unless they can be shown to be from purely accidental causes outside of his 
control or due to the hazard of the business, is open to question as a 
desirable customer. 

In the early ’70’s it became evident that something must be done, and 
a group of fire insurance companies formed a mutual central association 
where valuable information could be pooled, but like most mutual associa- 
tions after the enthusiasm had cooled, it fell flat, because it was no one’s 
business to properly push it, and after dawdling along for several years, 
an association was incorporated in 1877 and the plan worked on a busi- 
ness basis. To-day this Association has become one of the most powerful 
engines in the business, practically every large agency fire insurance com- 
pany contributing its experience as well as a large proportion of the 
smaller companies. 

An interesting tabulation has been made which will give some idea 
of the large number of preventable fires that occur. Eight to ten years 
ago third or fourth fires occurring for people who already had such a 
record as is noted above, were tabulated when it was found that this one 
item alone was costing the insurance companies an average of $600,000 
a year, and a systematic effort was then started to reduce this unnecessary 
waste by, in some cases, declining to insure certain people entirely, and 
thus compelling them to exercise due care, and in other cases by holding 
a heart-to-heart talk with the assured, pointing out the errors of the past 
and presenting the possibility of no insurance protection for the future, 
should they continue careless. The result of all this is that to-day less 
than $100,000 of such annual loss is occurring. The above figures do not 
include any conflagration loss that might occur from such a fire, but 
merely the loss to the insurance companies due the merchant on whose 
premises the fire originated. The annual cash saving is probably some- 
where near one million dollars per annum, a no inconsiderable salvage. 

«In the granting of credit it might be well for the credit man to 
investigate the possible inability of the merchant to protect his creditor 
with insurance because of past fires. The mere fact that a man, through 
gross carelessness or for some other reason, has antagonized a class (the 
insurance companies) to such an extent that they will not deal with him, is 
an indication in regard to his character worth investigating, even if the 
creditor is indifferent to the fact that his debtor does not carry insurance 
which latter can seldom be the case. ‘Except in comparatively few 
instances, this source of information seems to have been entirely over- 
looked by credit men. 


Local Association Meetings. 
CHICAGO CREDIT MEN’S ASSOCIATION. 


The ninth annual banquet of the Chicago Credit Men’s Association 
was held at the Auditorium Hotel, Wednesday evening, February 15. 
There were over 400 in attendance. During the evening an attractive 
musical program was rendered by the Imperial Quartette. President 
F. H. McAdow presided, and after the cigars had been lighted, introduced 
Judge Jesse Holdom, whose toast was “Utopia.” President McAdow, in 
introducing Judge Holdom, spoke as follows: 

“In welcoming our friends and guests to our ninth annual banquet, I 
think it is fitting and proper that we should congratulate ourselves anew 
on the success we have attained thus far, not only as a local organization, 
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but as members of the National body, composed now of probably almost 
six thousand members, sturdy, earnest men, laboring together by example, 
by legislation, by co-operation, by education, and by personal effort and 
sacrifice, to roll the standard of what we call credit up the incline plane of 
fierce business competition, to a higher level of integrity and commercial 
honor. Policies of business reform are, as a rule, laid down or originated 
by the management, by the heads of firms, but the problems that are in- 
volved and the details by which these things are brought to consumma- 
tion, to the desired results, are, I believe, and I think we all know, worked 
out day by day by the men who sit at the credit desk. So, I think, to- 
night we should all say, ‘Let us take new courage, believing that the suc- 
cess thus far attained is but the promise of greater success to be realized 
in the future. 

“I suppose that we might as well admit that it does sometimes happen 
that a credit man has to seriously and anxiously ask himself, ‘Where am I 
at?’ and unfortunately too often the answer to that question is found in 
the subject of our first address for this evening. It has always seemed to 
me that there ought to be a bond of unity, or something in common be- 
tween the credit man and the judiciary. First, we both in a sense have to 
pass judgment on our fellowmen. The credit man always has something 
to do next. There is always something on the docket for him. As a 
matter of fact he sometimes, and quite frequently, meets with some mis- 
guided, misinformed or prejudiced person who wants to appeal from his 
decisions, and it also happens that quite frequently, inadvertently or in a 
moment of absentmindedness, he will add a few cases to the judge’s 
docket ; and yet I think it is a matter of congratulation to Chicagoans that 
the men who are on the bench in our city, who compose the judiciary, are 
men of a high order of legal ability and standing; men, too, who are 
accustomed to do a great deal of hard work, and yet when they lay off 
the ermine of judicial dignity and we get close to them, we find they are 
very genial, whole-souled fellows, if you will allow the term, and that 
fact often reconciles the credit man to his fate when, during his busiest 
time, he is summoned as a juror to serve in court. Among the most 
genial of them all, I believe, is the gentleman who is with us this evening, 
and whom we are glad to welcome as our guest, and whom it is .my 
pleasure now to introduce, Judge Jesse Holdom, who will speak to us on 
the subject, ‘Utopia.’ ” 

Judge Holdom in his speech referred to the rapid progress made dur- 
ing the past few years by the city of Chicago, saying: 

“No city in either ancient or modern times ever made such gigantic 
strides as Chicago,-or suffered such a scorching by fire and recuperated so 
marvelously. Inventive genius and the processes of elimination and initia- 
tive here attain their maximum. The modern skyscrapers—the steel frame 
constructed heavenward reaching building—originated here, and came to 
be known in New York and other cities where like edifices were built, as 
‘Chicago construction.’ We are a cosmopolitan people. More people of 
varied nationalities can here be found than in any other metropolis. Still 
Chicago is the typical American city—Boston in decades past enjoyed this 
distinction—but the tide of Americanism, responsive to the trend of the 
times, has traveled west, and Chicago in this respect has supplanted 
Boston.” 

Dr. Jones, who responded to the next toast, “The Time Test of a 
City’s Greatness,” was received with hearty applause, and initiated himself 
still further into the good graces of the credit men through his preliminary 
remarks, which were: “Friends, I am caught in a predicament. You may 
not think it, but I am scared. I have heard it hinted, in various ways, 
that at such times as this, one should very properly avoid talking shop, 
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and here you have cornered me, in the presence of the credit men, know- 
ing that I have no credit. Bless me, what would Dun and Bradstreet 
make out of me? And here in the presence of the judiciary, I have not a 
thing but some shop talk. I realize the awkwardness of the situation, and 
nobody but a man of the cloth would have nerve enough to undertake it.” 

The doctor put everyone in good humor through the well-told stories 
which he injected into his remarks, which were very attentively listened 
to. 

General Funston, who was to be the next speaker, not having arrived, 
Toastmaster McAdow introduced Senator Francis W. Parker, who re- 
sponded to the toast, “Chicago Finances and the New Charter.” Senator 
Parker demonstrated that he was thoroughly familiar with his subject, and 
presented a comprehensive review of the workings of the financial ma- 
chinery of the city of Chicago, alluding to it as “a disjunctive invertebrae.” 
The speaker presented a series of suggestions dealing with this situation, 
one of which was that the Chicago credit men frame a scheme for handling 
the finances for the city of Chicago. Mr. Parker closed his address with 
these words: 

“T want to leave with you one sentiment. I talked with you in the 
beginning about figures, touching upon the financial condition of Chicago. 
I will close by giving you one sentence: Chicago, great as her oppor- 
tunity is, glorious as her destiny is, her citizens rich and prosperous, made 
so by the self-sacrifice, the intelligent and patriotic service of men who 
have received bountifully from the hand of Chicago, that if they gave in 
like measure of their service and their money, it would make Chicago 
appear to be the best-loved and most brilliantly decorated city in all the 
world, a city where every man, rich or poor, might work out his own 
destiny with an opportunity equal to all others, more encouraging than is 
to be found in any other city in the world.” 

Toastmaster McAdow at this point announced that he had received a 


note from General Funston expressing his regret over his inability to be 
present. 

After the adoption of a motion of thanks to the speakers of the eve- 
ning, adjournment was taken. 


THE CLEVELAND CREDIT MEN’S ASSOCIATION. 


The regular monthly meeting and dinner of the Cleveland Credit 
Men’s Association was held on Wednesday evening, February 8th, at 6 
o'clock, in the banquet hall of the Colonial Hotel. 

The attendance was representative and filled the tables comfortably. 

President Findley occupied the chair, and after the dinner had been 
served the program was taken up, the subject for discussion being, “The 
Bankruptcy Act.” The discussion was opened by W. E. Rice, and par- 
ticipated in by the following members: W. M. Pattison, F. H. Randel, 
F. D. Shook, W. J. Glidden, A. V. Cannon, F. A. Grossenbacher, T. P. 
Robbins, M. B. McIntyre, W F. Lyon, J. B. Pearce, W. N. Perrin, and 
others. There was also an interesting talk on the subject from T. J. Mof- 
fitt, Esq., counsel for the Reserve Trust Co. The discussion developed 
considerable interest, and especially in view of the present measure before 
Congress calling for the repeal of the Bankruptcy Act. 

The president appointed a committee of five to look into the advis- 
ability of establishing a bureau for co-operation, and the exchange of 
ledger experience among the members of the Association, and with the 
ultimate idea in view of extending the same to other Associations 
should it seem desirable to do so. The committee consists of the follow- 
ing named gentlemen: 

J. B. Pearce, Pres. J. B. Pearce Co., chairman; T. P. Robbins, Treas. 
Cleveland Hardware Co.; W. M. Pattison, Pres. The W. M. Pattison 
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Supply Co.; C. R. Doty, of the Upson-Walton Co.; F. H. Randel, of the ~ 
American Stove Co. 

The Association is taking a more prominent place in the business 
affairs of the city than formerly, and the administration of President 
Findley promises to be the most successful in the history of the Cleveland 
Association. 

THE COLUMBUS CREDIT MEN’S ASSOCIATION. 

The Columbus Credit Men’s Association held their regular monthly 
meeting on Friday evening, February 24, at the Hartman Hotel. There 
was a splendid attendance, together with a large number of invited guests. 
The Association had as its guest of honor Mr. F. M. Gettys of Louisville, 
Ky., vice-president of the National Association of Credit Men. 

After a splendid dinner had been served, Mr. Gettys was introduced 
to the members of the Association by the president. Mr. Gettys thor- 
oughly discussed the manner in which the Louisville Association conducts 
its bureau for the exchange of credit information, illustrating matters in 
connection therewith, by the forms and blanks used by the Association and 
its members. The Columbus Association has for sometime been consider- 
ing the adoption of such a bureau. Following the address by Mr. Gettys 
a general discussion was engaged in, and numerous inquiries answered by 
him. So convincing was Mr. Gettys’ address, and so clearly did he dem- 
onstrate the advantages to be derived from such a bureau, that the Asso- 
ciation immediately adopted a resolution to begin at once to install a 
similar bureau in Columbus, and a sufficient number of members of the 
Association subscribed as cabinet members to guarantee its success. More 
than half of the membership present at this meeting endorsed the plan by 
at once entering their names as cabinet members and the officers of the 
Association are of the belief that the cabinet will start with not less than 
sixty members. 

After the discussion was ended, a motion was made by Mr. J. D. 
Price, to extend to Mr. Gettys the hearty thanks of the Association for 
his kindness in coming from Louisville to push the good work along in 
Columbus, and a rising vote of thanks was tendered Mr. Gettys. 

At the conclusion of the meeting a number of applications for mem- 
bership were received and accepted. 

THE DETROIT CREDIT MEN’S ASSOCIATION. 

The regular monthly meeting of the Detroit Credit Men’s Association 
was held at the Fellowcraft Club on Thursday evening, February 23, at 
6:30. Nearly sixty members and friends were present. After a generous 
beefsteak supper had been disposed of, the minutes of the January meet- 
ing were read and approved. 

The secretary read the names of the new committees for this year. 
Mr. Chas. A. Simon in the absence of the chairman of the Legislative 
Committee, made a verbal report that the bulk sales bill had been pre- 
pared and introduced into the Legislature of the State, and it was be- 
lieved that it would pass in due time. Some other bills were also under 
consideration. 

The president announced that the next meeting of the Association 
would be held on March 15 next, by request of the National Association, 
who had named this date for all the local Associations. He also called 
attention to the campaign for new members which the new Membership 
Committee is now preparing for. 

The program of the evening was then introduced by a stirring song 
by H. O. Miller. Mr. O. F. Hunt, prosecuting attorney of Wayne County, 
was called on to speak on “The Use of the Criminal Law in the Collection 
of Debts.” His address was full of personal experiences along the line of 
the subject, and was very instructive and entertaining. 
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Mr. Murray D. Wasson, of Parke, Davis & Co., then read a paper on 


“System in Collecting and Supplying Credit Information to Our Repre- 
sentatives,” which was well received. 














































t A discussion of the topic, “How to Properly Analyze Commercial 
j Reports,” was opened by Mr. D. C. Delamater, and he was followed by 
Mr. Chas. A. Simon, Mr. Edw. Bland, Mr. Philo E. Hall, Mr. F. Ham- 
burger, and the president, Mr. Walter G. Seely. 
y Mr. Miller sang several songs during the evening, and added not a 
e little to the pleasure of all present. 
‘ = a vote of thanks to the speakers and singer the meeting ad- 
» ourned. 
+. , GRAND RAPIDS CREDIT MEN’S ASSOCIATION. 
d The first meeting of the Grand Rapids Credit Men’s Association, 
~ since its annual election, was held at the Hotel Livingston on the evening 
s of February 21. As usual the meeting was preceded by an informal 
n dinner, about eighty members of the Association gathering around the 
d tables, which were tastefully decorated, and the excellent menu was 
r. enjoyed. 
1s President David H. Brown made an interesting address, which was 
Ny well received by those present. Mr. Brown said: 
a- “You are all familiar with the objects of this Association, as set forth 
o- in our constitution and by-laws, and I think will agree with me that they 
a are worthy ones, and that we are receiving information and help from 
ne the Association every day, and are better and more capable credit men, 
re and are of more value to the concerns with which we are connected, 
by through the influence of the Association. If this is true, the Association 
he should have the hearty support of every member. From my own experi- 
an ence, I can say, that the more interest taken in the affairs of the Associa- 
tion, the more familiar you become with the many things the Association 
D. is not only trying to do, but is doing, the more you will gain individually, 
or and the more successful our organization will become. Our former 
in president, Mr. Stevenson, touched the keynote of the success of any organ- 
ization of this kind, when he referred in his closing address to individual 
m- effort. I believe our success as an association will be measured in pro- 
portion to the amount of effort made by each member. Do not rely too 
much upon your Officers and committeemen. They will be glad of any 
ion suggestions you can make, or of any help or information that you can give 
them. 
a “The educational work of the Association is very important, and for 
.et- | that reason I would like to see these meetings informal, everyone consid- 
ering it not only his privilege but his duty to propose methods and topics 
~ar. for discussion, and to relate experiences pertaining to the administration 
ive § Of credits so we may have the benefit of the ideas of the whole member- 
re ship, and not of a few only. 
be- “While all matters that come before us should be carefully consid- 
der § ¢ted, I think the regular routine business of the Association should be 
transacted with as much promptness and dispatch as possible. 
tion “I agree with Mr. Stevenson that we should have our full quota of 
Son delegates attend the National Convention in June. Each one will return 
lled § With renewed enthusiasm and admiration for the work of the National 
ship Association. : Esp ; } f 
“We should assist the Legislative Committee in pushing to a suc- 
ong cessful conclusion the matters now in hand. The Bulk Sales Bill, the bill 
ntv for the Proper Filing of Chattel Mortgages, and the one for the Regis- 
tion tration of the Names of Parties Operating Under Assumed Titles, are 
e of § 2 good and should become laws. Many other legislative matters can be 


taken up, but these should be settled first. I would suggest that the. Legis- 
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lative Committee furnish each member, through the secretary, with copies” 


of the proposed bills as soon as they are in proper shape, so we may all be 
informed regarding them. 

“TI believe in the establishment among ourselves of what might be 
termed mutual co-operation bureaus, either under one general head or 
separately, as a Reporting Bureau, Investigation and Prosecution Bureau, 
Collection Bureau, etc. Bureaus of this kind are in successful operation 
among credit men in other cities, and there is nothing that we can do this 
year that will prove to be of more value to our members, and demonstrate 
that the Credit Men’s Association is really accomplishing something. In 
Denver, the bureaus are self-sustaining, and have been the means of sav- 
ing thousands of dollars to the creditors. 

“A special committee was appointed last fall, as I understand it, to 
investigate the plans in successful operation in other cities, and report 
the result of their investigation to the Association, with recommendations 
as to the plans advisable to adopt here. This committee I know has been 
looking into the matter carefully, and I understand is ready to make a 
partial report this evening. Let us consider the matter carefully, and if 
we should decide to inaugurate the bureaus, try and make the movement 
a success. 

“In conclusion, gentlemen, let me call your attention to the future 
growth of this Association. We can certainly materially increase our 
membership this year, and I want to urge you to especially assist the 
Membership Committee. I believe we should have the first Credit Men’s 
Association in the State of Michigan, not only in point of members but 
in effectiveness.” 

Following Mr. Brown, addresses were made by Judge Hatch, R. J. 
Prendergast, of Lemon & Wheeler Company, and Kirk E. Wicks, Ref- 
eree in Bankruptcy. All of these speakers favored the retention of the 
National Bankruptcy Act, and their remarks were listened to attentively. 

Three applications for membership were received and accepted. 

THE JOBBERS CREDIT ASSOCIATION, DULUTH-SUPERIOR. 

The Duluth-Superior Credit Men’s Association was recently reorgan- 
ized, and has incorporated under the corporate name of The Jobbers’ 
Credit Association, Duluth-Superior. 

A dinner of the stockholders was held recently at the Commercial 
Club, and the following directors and officers chosen: 

C. R. Rust, B. W. How, Daniel Waite, W. B. Cross and J. I. Nolan, 
of Duluth; J. I. Donnelly and Theo. Rogers, of Superior. The followin 
are the officers of the Association: F. W. Parsons, president; C. 
DeWitt, vice president; C. R. Rust, treasurer; C. J. McBride, secretary; 
and F. H. Green, assistant secretary. The assistant secretary is the ex- 
ecutive officer of the association, and has full charge of the bureau 
devoted to receiving and sending of reports. This association gives a 
mutual interchange of the ledger experiences of all the various members 
composing it and is modeled along lines that cannot fail. 

LOUISVILLE CREDIT MEN’S ASSOCIATION. 


More than eighty members of the Louisville Credit Men’s Associa- 
tion gathered at the Galt House on the evening of February 8th, for the 
purpose of meeting the National Secretary-Treasurer, who was on his 
way to Memphis on business connected with the annual convention which 
will be held in that city in June. After the members had been given the 
opportunity of meeting Secretary-Treasurer Meek, all were invited to 
partake of the very elaborate dinner, which was thoroughly enjoyed. 

The Entertainment Committee, of which Mr. A. M. Woodruff was 
chairman, covered themselves with glory. In addition to providing 2 
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bountiful repast, the committee enlisted the services of a number of 
speakers, presenting them in this attractive program: 

“Opening of the New Ledger,” welcoming and introducing Mr. 
Meek—Henry S. Gray. 

“A Unique and Meek Reply”—Chas. E. Meek. 

“Closing the Old Ledger’”—J. Richard Watts. 

“The Journal Entry”—Brainard Plaft. 

“A New Account; the Ohio Falls on the Kentucky Side”—George 
Weissinger Smith. 

“A Good Report”—A. T. McDonald. 

“The Turn-down List”—S. A, Hilpp. 

“The Trial Balance”—Lewis C. Humphrey. 

“Collections’—D. P. Curry. 

“Loose Leaf”—F. M. Gettys. 

“Bills of Lading”—C. B. Nordeman. 

“The Safeguard Account Company’”—R. Ruthenburg. 

“Dating All Accounts Due in Memphis,—June 14, 15 and 16”—Mr. 
Meek. 

Mr. Meek gave a general talk on the work of the National Associa- 
tion and the progress of the movement. 

Mr. J. R. Watts, the Attorney of the local Association, made an 
excellent address, presenting a plea for better protection of solvent in- 
terests by a refusal to compromise with insolvent concerns in which the 
element of distrust has entered. 

Mr. George Weissinger Smith made reference to the need of de- 
velopment of civic pride. He spoke of the marvelous resources of the 
State and the possibilities of Louisville. 

All the addresses were thoroughly enjoyed. 

President H. S. Gray presided at the dinner. 

MEMPHIS CREDIT MEN’S ASSOCIATION. 


The officers of the Memphis Credit Men’s Association entertained 
Secretary-Treasurer Chas. E. Meek on the evening of February oth at 
a dinner at the Hotel Gayoso. Following the dinner a smoker was given 
by the members of the Association in the rooms of the Business Men’s 
Club. The discussion at the dinner was confined entirely to convention 
matters, the plans for which are now actively under way. The sessions 
of the convention will be held in the magnificent ball room of the Hotel 
Gayoso, and several large parlors adjoining the meeting room will be 
used for offices by those who wili have charge of the registration and 
other details connected with the meeting. 

The Memphis Association will shortly issue the usual invitation to 
members of the various Credit Men’s Asscciations, and those who decide 
to attend may rest assured that they will receive a glad welcome and will 
be well taken care of during their stay. 

The members who attended the smoker gathered at the Business 
Men’s Club about 8 o’clock; President Bailey presided, and Secretary 
James was in his station. Mr. Bailey read a telegram received from Mal- 
colm Graham, Jr., President of the New York Credit Men’s Association, 
extending support and best wishes for a successful convention in June. 

Secretary-Treasurer Meek was then introduced and presented an 
interesting review of the National Association’s work, as well as bring- 
ing to the attention of those present many features connected with local 
Association work. Those present were extremely interested in Mr. 
Meek’s remarks, and surprised to learn the extent to which the Associa- 
tion’s work is being carried. 

Short addresses were made “ie R. Perkins, John W. Apperson, 





and other members of the local Association. Vice-President F. M. Gettys 
was to have accompanied Mr. Meek on his visit to Memphis, but was un- 
able to leave Louisville, owing to a severe attack of sciatic rheumatism. 


NASHVILLE CREDIT MEN’S ASSOCIATION. 


On the evening of Feb. 11th, the members of the Nashville Credit 
Men’s Association gathered for the purpose of meeting Secretary-Treas- 
urer Chas. E. Meek. The gathering is described by the Nashville Ban- 
ner in these words: 

A most enjoyable occasion was the banquet given at the Duncan 
Hotel Saturday night by the Nashville Association of Credit Men in honor 
of their distinguished guest, Mr. Charles E. Meek, of New York, Sec- 
retary-Treasurer of the National Credit Men’s Association. More than 
fifty guests were present. An elegant menu was served, and Mr. Robert 
Hopkins had prepared a delightful programme. A number of clever 
toasts were responded. to, a feeling of thorough good-fellowship pre- 
vailed, and there was a home-like informality, an absence of stiffness, that 
was most attractive. The guests sat about a “T”-shaped festal board, 
at the head of which were the guest of honor and Toastmaster J. Hunter 
Orr. Mr. Orr presided in a graceful manner. The guests stood while 
Dr. G. W. Bull offered prayer. 

Mr. Orr introduced Mr. Meek in a happy manner. The latter soon 
demonstrated that he was thoroughly accustomed to post-prandial attempts. 
He spoke with ease and grace, and -his diction was remarkably perfect. 
Mr. Meek said this was his first visit to the “Sunny South.” He found 
it, not so much the “sunny” South, but rather the happy, busy South. 
Mr. Meek showed the importance of organization in all kinds of business 
and pointed out the great work that was being done by credit associa- 
tions. He emphasized the importance of trade information. Mr. Meek 
expressed the hope that the local association would take up the question 
of organizing a “Bureau of Investigation and Prosecution.” He thought 
much could be done toward preventing fraudulent failures with such a 
department. He expressed the belief that the national bankruptcy act 
would not be repealed at this session of Congress. He had received many 
inquiries on the subject, and fully 95 per cent. of the writers favored the 
retention of the law. 

Mr. Meek extended the greetings of the Memphis organization, 
and said the Bluff City Credit Men hoped to see every Nashville member 
there next June. 

Mr. H. H. Nance spoke to the subject, “Greater Nashville.” He 
urged the importance of extending the corporate limits. He said the 
statement that we had so many inside the city and so many more just 
outside would not be accepted elsewhere. Said he: 

“It is conceded by everyone that the city’s limits are too restricted 
and must be expanded. The only argument made is one for delay. 
There is danger in delay in this matter, as there is in delaying anything. 
The city at present pays most of the county taxation. The larger part 
of the taxation for the purchase and maintenance of the turnpikes comes 
out of the city. Only three of the county school districts are self-support- 
ing. The deficit for the balance is made up out of the city. 

“And so the comparison could be extended throughout, showing that 
the city pays to the county and its inhabitants more than she receives 
in return.” 

Mr. J. L. McWhorter responded to the toast, “The New South.” He 
showed how the abolition of slavery had “got us away from being a race 
centered in self and lifted the veil to the horizon beyond. We are now 
wearing a ‘tailor-made suit’ and have shown the world how to raise 
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‘cotton to burn.’ The colored man in the South was a perpetual guard 
against the importation of the labor scourge, the scourings of Europe.” 
He thought if the newspapers would eliminate all discussion of race 
questions the question would become ancient history in a short while. 

Mr. W. H. Williamson, attorney for the local organization, respond- 
ed to the toast, “Nashville Credit Men’s Association.” He urged the 
necessity of organization. He said 250 men could better pull gum stumps 
than fifty mules, because all the men would pull at once. He illustrated 
his remarks with a number of clever anecdotes and his talk was highly 
enjoyable. 

Mr. J. T. Jenkins spoke on “Trade Reports.” He thought the mer- 
chants should attach more importance to them. Thirty-five years ago, he 
said, a man had to leave Nashville under cover of darkness for issuing 
just such reports as are in demand now. 


One of the hits of the evening was a toast responded to by Mr. R. T. 
Hopkins, “Mercantile Agencies.” His unique paper was as follows: 

“Dun & Bradstreet—This firm is composed of Eugene Brad- 
street, aged 60, married, and George Dun, aged 72, singular. The busi- 
ness was established many years ago by George Dun, who conceived 
the idea that he knew more about the merchants of the country than did 
those whose business it was to know them. He thereupon engaged a 
few good composers, who wrote up a number of fake concerns that had 
no real existence, and taking these.around as samples, persuaded a few 
dealers to subscribe to what he termed his agency. 

“From a few meagre facts concerning the little merchants George 
would elaborate a full report. The business flourished from the start, 
and old George waxed fat and rich. In the course of time he got out a 
reference book that purported to give the financial and credit standing 
of every reputable merchant in the country. 

“About the time old George was getting in his work good and 
strong, and had most all the people fooled most all the time, another 
Richmond appeared in the field, and Eugene Bradstreet, brandishing 
aloft his first reference book (copied from old Dun’s first edition), swore 
that he was something of a “‘bunco’ man himself, and declared that he 
would eventually run old George out of the business. Eugene grew like 
a mushroom, had extra pockets made in his pants and filled them all full 
of ducats and made rapid inroads on the ‘Old Reliable.’ 

“Both of these concerns were reaping such rich harvests that the 
temptation was strong for others to enter the field, but when they did, 
old Dun and Bradstreet put their heads together and soon had them in 
the hands of receivers. This combination for mutual protection against 
common foes put the idea into the heads of these worthies that they would 
work together, and could persuade all the big houses that they needed 
both reference books, and all the smaller ones that they could not get 
along without one at least, so that now we find all the big jobbers sub- 
scribers to both agencies, and all the smaller jobbers to one of them. 
It is generally supposed that the spoils are equally divided. The firm has 
been repeatedly asked for a statement of their affairs, but have persist- 
ently refused to make one. 

“Considering, however, the style in which Eugene Bradstreet lives 
and the magnificent physical proportions he has attained, authorities gen- 
erally concede that his part of the profits must be something enormous. 
While the acknowledged saving qualities exhibited by old man George 
Dun are considered by those in position to know as convincing evidence 
that he has money that he has not seen in years. 

“Inquiry amongst the trade elicits the fact that the firm pays its debts, 
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but that they buy so little it would make but little difference if they left” 
them unpaid. But when it comes to collecting, they stand in a class all 
by themselves, and if they ever lost a debt, no man knows of it. 

“Taking everything into consideration, the firm is considered a nec- 
essary evil, and notwithstanding the fact their produce is perishable 
and soon becomes stale, the firm enjoys the good will of the universe and 
their goods are eagerly sought after and always bring the highest market 
price.” 

Eugene Shannon, of Bradstreet’s, said someone had appropriated the 
speech he was going to make on “Soliciting Subscriptions.” He had come 
to the conclusion that the banquet had resolved itself into a “knockers’ 
club.” After a few witty sallies and choice bits of repartee, he gave way 
to Dr. Bull. 

The enjoyable evening was closed with a bright talk by Dr. Griffin 
- W. Bull, the popular pastor of Moore Memorial Church. He agreed with 
Mr. Nance that the city limits should be enlarged, and yet he wondered 
if it would be like Norfolk, Va., where it was reported one night that 
four ‘possums had been caught in the Seventh Ward. Dr. Bull said 
preachers always married (others) for money, and that sometimes preach- 
ing was like umpiring a sleeping match. He thought the business man 
in his daily life should exemplify the good done in the church. The 
business man should affiliate with and help the church. The church 
should not be forced to beg for help or be driven to the desperation of 
the pastor who said: ‘We have exhausted all honorable means, brethren, 
and we will now give a social.”” The business man, said Dr. Bull, should 
show the greatest conception of a great God. 


NEW YORK CREDIT MEN’S ASSOCIATION. 


The business meeting which followed an informal but very enjoyable 
dinner tendered to the members of the Association at the Drug Club last 


night, was in all respects a most representative one. 

The speakers of the evening were Abraham I. Elkus, of James, Schell 
& Elkus ; William M. Morgan, a prominent Boston attorney ; Julius Henry 
Cohen, an attorney, and F. W. Richardson, a certified accountant. 

President Malcolm Graham, Jr., was toastmaster, and, with his 
usual easy wit, introduced the speakers to the assemblage. 

Mr. Morgan took as his subject the “Bulk Sales Law,” basing his 
address on the decision of the Supreme Court of Massachusetts, which, in 
substance, highly commends the bulk sales law of Massachusetts, which 
was framed by Mr. Morgan. He also declared freely as to what, in his 
opinion, the model bulk sale law ought to be, arguing against the incorpo- 
ration of criminal features in the law. 

Mr. Morgan’s speech was heard with great interest. It was literally 
punctuated with applause. Mr. Morgan said in part: 

“It affords me great pleasure to be present with you this evening, and 
to discuss, briefly, the topic of the ‘Bulk Sales Law.’ 

“T regret that I cannot present this with the eloquence of a ‘Prender- 
gast’ or with the earnestness of a ‘Meek,’ but it is a subject that has been 
of great interest to me during the past few years, and one to which I have 
given considerable thought. 

“It is always a pleasure to talk on a subject that not only interests 
the speaker, but to know that his listeners are in entire sympathy with the 
principle that he advocates. 

“It is supremely fitting that from this greatest of commercial centers 
should emanate the influence which quickens into activity all the com- 
mercial centers of this country in securing more adequate protection to 
credit dispensers. zs 





“To the credit men not only belongs this distinction, but it is to their 
everlasting honor that they have so energetically and successfully con- 
ducted their campaign against such a pernicious evil as the selling of 
stocks of merchandise in bulk out of the ordinary course of the business 
of the seller. 

“T do not know from whose bright mind came the idea that has been 
crystallized into legislation, but the wonder is, why was it not earlier dis- 
covered? I am constrained to believe that it sprang from the mind of a 
credit man. 

“T have thought that if I were not already enlisted in my profession, I 
should like to join the ranks of what has been most appropriately termed 
‘the new profession’-—the credit man. Here is an opportunity, unsur- 
passed, for the study of human character in almost all of its phases. 

“The questions which come before you have to be determined as 
carefully, have to be weighed as accurately, have to be decided with as 
much nicety, as do the questions which come before the so-called learned 
professions, and an error of judgment is oftentimes more costly. An error 
of a physician may be corrected by his next prescription; the attorney may 
appeal his case; but if the credit man erroneously lets his merchandise out 
of his reach it is almost always, ‘good-by, forever.’ 

“Tt is marvelous. considering the great amount dealt with by credit 
men, that so few errors creep in. You receive a customer’s financial state- 
ment, and your mathematical mind enables you to quickly determine the 
the amount of credit to which he is entitled, but no keenness of your per- 
ception enables you to see a well formed motive to sell the merchandise 
that is bought, not in the usual way, at retail, but in bulk, with the 
natural consequences which almost universally follow such a sale. 

“The title to personal property passes by delivery, regardless of 
whether paid for or not, and this is as it should be; otherwise, all business 
would practically have to be done on a cash basis, which would eliminate 
what has been one of the most powerful factors in the growth of our 
country—the credit system. . 

“This law should not apply to sales by public officers under judicial 
process, or to sales by executors, administrators, receivers, or trustees in 
bankruptcy, because each of these is conducted by virtue of legal authority, 
and the person conducting is always under bond, and responsible to the 
court. Such sales should be specifically exempted from its operation. 

“T believe this legislation ought to be secured in every State, but as 
firmly do I believe that each statute of each State ought to be so drafted 
as to stand the constitutional test.” 

Mr. Morgan closed his able speech amid enthusiastic applause. 

Mr. Cohen spoke on “Co-operation in Bankruptcy,” dividing his sub- 
ject into three grand divisions; first, principle of co-operation in bank- 
ruptcy; second, advantages of co-operation, and third, bankruptcy pro- 
ceedings as a manifestation of the tendencies of the times. Under prin- 
ciples of co-operation in bankruptcy Mr. Cohen advocated the organization 
of temporary associations on the style of the volunteer firemen’s association 
in places where there was no association. Speaking on the advantages of 
co-operation Mr. Cohen offered certain suggestions regarding the accept- 
ance of a compromise, that is, never without a complete investigation and 
never in the case of fraudulent credit or fraudulent removal of property. 

Mr. Cohen then enlivened his address with “Suggestions for Pre- 
paring a Commercial Statement,” supposed to have been found among the 
papers of a “dead bankruptcy promoter,” among which are the following: 
“Never make up a list of assets on the same day you make a list of liabil- 
ities; a day intervening will help you from many absurdities.”’ 

“Goods in storage are assets. The warehouse receipts for them may 
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be pledged for advances. These advances are liabilities, because they are_ 
offset by the warehouse receipts. As a man advances on his warehouse 
receipts you owe him nothing but the goods, which any lawyer will tell 
you, in equity belong to you because when the advances are paid for, you 
are entitled to them; therefore include them as assets.” 

“Money borrowed on a man’s accounts receivable is never a debt, 
especially if he agreed to pay 3 per cent. for it, the money having been 
borrowed at a usurious rate of interest is never a liability, besides it is 
not offset by the accounts receivable, and once an account receivable 
always an account receivable, therefore, please leave them out of your 
assets.” 

“Do not enter among your liabilities money borrowed from your 
father-in-law or your mother-in-law. Relatives ought never press for 
money and consequently a relative is only a creditor just before your 
failure.” 

“Do not bother about loans from banks. The banks always take care 
of themselves. If the notes are endorsed the endorsers include these 
notes as part of their liabilities. If the notes are endorsed by you they are 
not liabilities unless the makers fail to pay.” 

Following these suggestions Mr. Cohen stated that he had seen 
financial statements evidently prepared according to these rules, as they 
showed a surplus of assets over liabilities of $50,000, where the trustee 
in bankruptcy could not find enough assets to meet the liabilities. 

Mr. Richardson, among other things, said: “It is conceded that the 
National Association of Credit Men is the backbone of the best business 
interests in the country, and these interests will naturally support any 
plan adopted by it to check the annual raid of $70,000,000 on their capital.” 

Mr. Elkus spoke strongly on the advantages of the amendment to the 
Penal Code in the relation to fraudulent statements in the commercial 
world, and on the act which provides the abolishment of imprisonment in 
all civil actions except in certain instances. 
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ao -Treasurer—Chas. E. Meek, 

ork. 
Assistant Secretary—Francis J. Stockwell, St. 
Louis, Mo. 


New 


BOARD OF DIRECTORS. 
Gustav Brenner (Elkus-Brenner Co.), 
2 Cal. 
gy Foote, 501 Granite Building, St. Louis, 


W. A. Given (Pittsburgh Drg Goods Com- 
pany), Pittsburgh, Pa. 
George H. Graves (Walworth Mfg. Company). 
oston, Mass. 
Chas. D. Griffith, The C. D. Griffith Shoe Co., 
Denver, Col. 
peat Saeeet (Goll & Frank Co.), Milwaukee, 


is. 
H. H. Nance (Richardson Bros. Shoe Co.), 
Nashville, Tenn. 
. Robinson (Byrne & Hammer Dry 
Co.), Omaha, Neb. 
Edwin Sherman (Guthmann Carpenter & Tell- 
ing), Chicago, Ill. 
Rebert McF. Smith (National Lead Co.), Cin- 
cinnati, Ohio. 
J. Harry Tregoe (The John A. Carroll Shoe 
Company), Baltimore, Md. 


San 


EX-OFFICIO. 


President—Frederick W. Standart. 
Vice-President—F. M. Gettys. 
Secretary-Treasurer—Chas. E. Meek. 


STATE VICE-PRESIDENTS, 1904-05. 


ARAM AC. F. Moritz (C. F. Moritz & 
‘o.), Montgomery. 
CALIFORNIA Frack Simpson (Simpson & 
Hack Fruit Co.), Los Angeles. 
COLORADO—Wm. 
& Fisher Stores Co.), Denver. 
ene sera we Ww. 
& Knapp Co.), South Norwalk. 
FLORIDA—J. D. Holmes (Baker & Holmes 
Co.), Jacksonville, 
GEORGIA—H . Wey (Dobbs & Wey Co.), 


ILLINOIS-_N. M. Tribou (Longley, Low & 
Alexander), Chica 

INDIANA—Henry A. 
Indianapolis. 

INDIAN T RRITORY—C. W 
ner eaeeere Co.), Muskogee. 

IOWA—S. B. Lafferty (Red Jacket Mfg. Co.), 
Davenport. 

pan She P. 

s Co.), Wichita. 


KENTUCR C. B. Nordeman (J. M. Robin- 
son, Norton & Co.), Louisville. 
LOUISIANA ~H. B. Lacey (Walker Bros. & 
Ltd.), New Orleans. 
MAINE Bivard W. Cox (A. F. Cox & Son) 
Portland. 


Turner (Tur- 


Taylor (Johnston-Larimer 


C. Weaver (The Daniels | 
Lester (The .Crofut 


effries (Kingan & Co.), 





MARYLAND—A,. L. Rosenaur 
Bargain House), Baltimore. 
MASSACHUSE" TTS--W. M. Morgan, 


(Baltimore 


1020 


Tremont Building, Boston. 
MICHIGAN—D. H. Brown (Michigan Chair 
Co.), Grand ae, 
MINNESOTA~C. Maclaren (Farwell, Oz- 
mun, Kirk & Co.), St. Paul. 
MISSISSIPPI—Samuel Rothenberg (Marks, 
Rothenberg & Co.), Meridian. 
MISSOURI—C. F. Adams (Adams & Sons), 
Chillicothe. 
NEBRASKA—E. M. Andreesen (Lee-Glass- 
Andreesen Hardware Co.), Omaha. 
NEW HAMPSHIRE—Chas. T. Page (Page 
Belting Co. : Concord. 
NEW JERSEY—E. S. nen (National 
Newark Banking Co.), New: 
NEW at tae Sibley (Sibley & Helm- 
wi , 

NORTH CAROLINA—W. P. Hill (Oakland 
Manufacturing Co.), Winston-Salem. 
NORTH DAKOTA—J. W. Booker (Nash 

Bros.), Grand Forks. 
OHIO—F. E. Huggins (The Henry C. Wer- 
ner Co.), Columbus. 
OREGON—W. O. Munsell (Scott & Munsell), 
Portland. 
PERRO ES Aa H. Cochrane (Bind- 
Hardware Co.), Pittsburgh. 
RHO - oon eae S. Sisson (C. S. Sis- 
Co.), Providence. 
SOUTH CAROLINA—Robert A. Smythe 
(Standard Hat Co.), Charleston. 
SOUTH DAKOTA—Wm. Koenig, Jr. (An- 
drew Kuehn Co.), Sioux Falls. 
TENNESSEE—Chas. Murphy (Murphy & 
Robinson), Knoxville. 
A annon (American National 
id . Freeman (Drewry, Hughes 
Co.), Richmond. 


& 

WASHINGTON—F. W. Baker (Seattle Hard- 
ware Co.), Seattle. ¥ 

WEST VIRGINIA—F. T. Cartwright (Fos- 
toria Glass Co.), Moundsville. 

WISCONSIN—H. L. Eisen (Landauer & Co.), 
Milwaukee. 


BRANCH ASSOCIATIONS. 


ATLANTA, GA.—Atlanta Credit Men’s As- 
sociation. President, D. H. Kirkland, i: 
K. Orr Shoe Co.; Secretary, J. C. Clar 
912 English-American Bld ig. 
BALTIMORE, MD.—The Credit Men’s Asso- 
ciation of Baltimore. President, E. A. 
F. A. Davis & Sons; Secretary, 
Richard T. Baden, Henry Keidel & Co. 
BIRMINGHAM, ALA.—Birmingham Credit 
Men’s Association. ene R. A. Por- 
ter, oes Brown & Co.; Secretary, H. 
M. Beck Candy & Grocery Co.; 
aaa "Secretary, R. *n. Egeiesson, 
BOSTON, MASS.—Boston Credit Men’s & 
sociation. President, John R. foro 
Brown, Durrell & Co.; Secretary, 
Bird, 1020 Tremont Building. 
BUFFALO, N. Y.—Buffalo Cr 
sociation. President, Aitsea . 
Burt & Sindele; Secretary, J. J. Dolphin, 
Iroquois Rubber Co. 
CHICAGO, ILL.—The Chicago Credit Men’s 
Association. President, H. McAdow, 
Secretary, John 


Staver Carriage Co.; 

Griggs, No. 218 18 La Salle St. 
CINCINNATI, O.—The_ Cincinnati Credit 

Men’s Association. President, Max nd 

berberg, Feder Silberberg Co.; Assistan 

Secretary, Henry bentien 210 Bell Block. 





CLEVELAND, 0O.—Cleveland Credit Men's 
Association. President, W. Findley, 
Findley Bros.; Secretary, J. L. Matchett, 
The Deming-Matchett Co. 

COLUMBUS, 0.—Columbus Credit Men’s As- 
sociation. President, Frank E. a 
= ae +8 eens Co.; Secret 

n G. Watson. & M. Bank Bldg’ 

DALLAS. "TEX. ve peltas Credit Men’s Asso- 
ciation. President, E. J. Gannon, Ameri- 
can National Bank; retary, 0. 
Connor, Sanger Bros. 

DENVER, COL.—The Denver Credit Men’s 
Association. President, C. F. Freeland, 
Colorado Fuel & Iron Co.; Secretary, .. 
B. Bridaham, Davis-Bridaham "ss Co.; 

Assistant Secretary, athew, 
Colorado National %: Building. 

DETROIT, MICH.—Detroit Credit Men’s As- 
sociation. President, Walter G. Seely, Jr., 

Detroit Stove Works; Secretary, bs i 
Campbell, No. 506 Wayne County Bank 
Bidg. 

DULUTH, MINN.—The Jobbers’ Credit As- 
sociation. (Duluth-Superior.) President, 
Daniel Waite, Blake & Waite Co.; Secre- 
tary, James H. Nolan, Knudson- Ferguson 
Fruit Co; Assistant Secretary, F. H. Green. 

EVANSVILLE, IND.— Evansville Credit 
Men’s_ Association. President, J. R. 
Goodwin, Goodwin Clothing Co.; Secre- 
tary, Edward Kiechle, Southern Stove 
Works. 

FORT WORTH, TEX.—Fort Worth Credit 
Men’s Association. President, A. 
Foute, Waples-Platter Gro. Co.; Secretary, 
Geo. Diehl, Credit Adjuster. 

GRAND RAPIDS, MICH. Grand Rapids 
Credit Men’s Association. President, 
David H. Brown, Michigan Chair Co.; 
Secretary, A. B. Merritt, Valley City Mill- 


ing Co. . 

KANSAS CITY, MO.—Kansas City Associa- 
tion of Credit Men. President, John L. 
Powell, Goldstandt-Powell Hat Co.; Secre- 
tary, Edwin A. Krauthoff, Karnes, New 

Krauthoft. 

KNOXVILLE, TENN. — Knoxville 
Men’s Association. President, 
Henegar, Arnold, Henegar 
Secretary, Chas. Murphy, 


Credit 
Edward 

Doyle; 
urphy & 


Inson. 
LINCOLN, NEB.—Lincoln Credit Men’s As- 


sociation. President, Chas. Herman, Her- 
man Bros. Mfg. Co.; Secretary, J. Frank 
Barr, Box 954 
LOS ANGELES, “CAL.—Los Angeles Credit 
Men’s Association. President, Frark 
Simpson, Simpson & Hack Fruit Co.; 
oan W. C. Mushet, 323 Bullard 


LOU IS¥IL LE, KY. 


—Louisville Credit Men’s 
Association. 


President, H. S. Gray, J. 

Speed & Co.; Secretary, R. Ruthen urg, 
Mendel, Weinstock & 

LYNCHBURG, VA.— denies Credit Men’s 
Association. President Ww W. R. Winfree, 
Barker-Jennings Hardware Co.; Secretary, 
J. T. Kinnier, Kinnier, Montgomery & 


Co. 

MEMPHIS, TENN.—The Memphis Credit 
Men’s Association. President, John W. 

Bailey, Day & Bailey Grocer Co.; 
tary, J. C. James, 33 Madison St. 

MILWAUKEE, WIS.—The Milwaukee Asso- 
ciation of Credit Men. President, R. J. 
Morawetz, The Morawetz Co.; Secretary, 
H. M. Battin, Standard Oil Co. 

MINNEAPOLIS, MINN.—Minneapolis Credit 
Men’s Association. President, F. R. Salis- 
at 3 Salisbury & Satterlee; Secretary, M. 

adger, Patterson & Seevennen ©. 


| NEW YORK, N. 


| PHILADELPHIA, 


SAVANNAH, 


House. 
YOUNGSTOWN, 


NASHVILLE, TENN.—Nashville C 
Men’s Association. President, J. H. Q 
Orr, Jackson & Co.; Secretary, Geo. 
Thomas, American Building. 


| NEW_ ORLEANS, LA.—New Orleans 


Men’s Association. President, A. 
oo Picard, ae & Co.; Secret 
T. J. Bartlette, B . J. Wolf & Sons. 

Y.—The New York 
Men’s Association. President, Male 
Graham, Jr., F. O. Pierce Co.; Secret 
H. J. Sayres, No. 320 Broadway. 


| OMAHA, NEB.—The Omaha Association | 


Credit Men. President, g: H. Taylor, 

P. Kirkendall & Co.; scretacy, Ee 

Rohr, 307 Merchants’ National 

PA.—The _Philadelp 

Credit Men’s Association., President, 
F. Shoemaker, Shoemaker & Buss 
Secretary, S. W. Severson, Room 702, 
1001 Chestnut St. 

PITTSBURGH, PA.—Pittsburgh C 
Men’s Association. President, W. 
Given, The Pittsburgh Dry Goods © 
Secretary, W. L. Danahey, Monong 
Bank Bldg. 

PORTLAND, ORE.—Portland Association 
Credit Men. President, Chas. W. @ 
tell, a, rs & Cake Soap 
Secretary, W brams, Allen & 


| RICHMOND, VA.—Richmond Credit Meg 


Association. President George L. Pend 
American National Bank; Secretary, 
Lane Stern, 1014 East Main St. 


| ROCHESTER, N. Y.—The Rochester Cre 


Men’s Association. President, Peter Vv 
Flour City National Bank; Secretary, 
ward Weter, Yawman & Erbe Mfg. 

. JOSEPH, MO.—St. Joseph Credit Me 
Association. «President, C. S. 
Wyeth Hdw. Mfg. Co.; en B. 
Pinger, Englehart, Davidson Mercan 


Co. 

. LOUIS, MO.—The St. Louis Credit Me 
Association. President, C. C. Child, G 
ticelli Silk Co.; Secretary, A. H. Fos 
sor Granite Building. 


| ST. PAUL, MINN.—St. Paul Credit Men 


Association. President, H. A. 
Wemott Howard Co.; 
Parker, Merchants’ 


Boardm 
Secretary, H. 
National Bank. 


| SAN DIEGO, CAL.—The Credit Associatij 


of San Diego. 
400 Fifth Street; 
Smith, 


President, Simon 
Secretary, Sam F 
1047 Fifth Street. 


| SAN_ FRANCISCO, CAL.—San Frane 


Credit Men’s Association. President, 
pretats: Elkus-Brenner Co.; Secret 
Ben eet No. 535 Parrott Bidg. 
A.—Savannah Credit 
Association. a my Wm. D. Kren 
J. D. Weed & Co.; Secretary, W. J. 
lan, Chamber of Commerce. 
SEATTLE, WASH.—Seattle Credit Men’s 
sociation. President, F. W. Baker, § 
tle Hardware Co.; Secretary, Geo. 
Telfer, National Grocery Co. 


| SIOUX CITY, IA.—Sioux City Bureau 
| a. 


Credits; President, R. M 
Hardware Co.; Secretary, 
Crane Co. 


-—, 


SALT LAKE CITY, UTAH.—Utah A 


tion of Credit Men. Manager, Jno, 


Critchlow, P. O. Box 769. 


| WICHITA, KAN.—Wichita Credit Men’s 


sociation. President, J. B. House, 
mann-Higginson Gro. Co.; 

B. McCausland, Ross Brothers 
O. — Youngstown 
Men’s Association. President, A. 
Thomas, J. R. Thomas’ Sons; Secre 
Fred A. Shank, 41 Central Square. 
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